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Foreword

The integration of national economies and markets has increased substantially in recent years, putting a
strain on the international tax rules, which were designed more than a century ago. Weaknesses in the
current rules create opportunities for base erosion and profit shifting (BEPS), requiring bold moves by
policy makers to restore confidence in the system and ensure that profits are taxed where economic
activities take place and value is created.

Following the release of the report Addressing Base Erosion and Profit Shifting in February 2013, OECD
and G20 countries adopted a 15-point Action Plan to address BEPS in September 2013. The Action Plan
identified 15 actions along three key pillars: introducing coherence in the domestic rules that affect cross-
border activities, reinforcing substance requirements in the existing international standards, and improving
transparency as well as certainty.

After two years of work, measures in response to the 15 actions were delivered to G20 Leaders in Antalya
in November 2015. All the different outputs, including those delivered in an interim form in 2014, were
consolidated into a comprehensive package. The BEPS package of measures represents the first
substantial renovation of the international tax rules in almost a century. Once the new measures become
applicable, it is expected that profits will be reported where the economic activities that generate them are
carried out and where value is created. BEPS planning strategies that rely on outdated rules or on poorly
co-ordinated domestic measures will be rendered ineffective.

Implementation is now the focus of this work. The BEPS package is designed to be implemented via
changes in domestic law and practices, and in tax treaties. With the negotiation of a multilateral instrument
(MLI) having been finalised in 2016 to facilitate the implementation of the treaty related BEPS measures,
over 90 jurisdictions are covered by the MLI. The entry into force of the MLI on 1 July 2018 paves the way
for swift implementation of the treaty related measures. OECD and G20 countries also agreed to continue
to work together to ensure a consistent and co-ordinated implementation of the BEPS recommendations
and to make the project more inclusive. Globalisation requires that global solutions and a global dialogue
be established which go beyond OECD and G20 countries.

A better understanding of how the BEPS recommendations are implemented in practice could reduce
misunderstandings and disputes between governments. Greater focus on implementation and tax
administration should therefore be mutually beneficial to governments and business. Proposed
improvements to data and analysis will help support ongoing evaluation of the quantitative impact of BEPS,
as well as evaluating the impact of the countermeasures developed under the BEPS Project.

As a result, the OECD established the OECD/G20 Inclusive Framework on BEPS (Inclusive Framework),
bringing all interested and committed countries and jurisdictions on an equal footing in the Committee on
Fiscal Affairs and all its subsidiary bodies. The Inclusive Framework, which already has 137 members, is
monitoring and peer reviewing the implementation of the minimum standards as well as completing the
work on standard setting to address BEPS issues. In addition to BEPS members, other international
organisations and regional tax bodies are involved in the work of the Inclusive Framework, which also
consults business and the civil society on its different work streams.

This report was approved by the Inclusive Framework on 8 September 2020 and prepared for publication
by the OECD Secretariat.

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020



4]

Table of contents

Foreword 3
Abbreviations and acronyms 8
Executive summary 9
1 The peer review of the BEPS Action 13 minimum standard on Country-by-Country
Reporting 11
Background 11
Outline of the key aspects assessed in the annual report 11
Note 12
2 Peer review reports 13
Andorra 14
Angola 17
Anguilla 20
Antigua and Barbuda 23
Argentina 26
Armenia 29
Aruba 32
Australia 35
Austria 38
The Bahamas 41
Bahrain 45
Barbados 48
Belgium 51
Belize 54
Benin 57
Bermuda 60
Bosnia and Herzegovina 63
Botswana 67
Brazil 70
British Virgin Islands 73
Brunei Darussalam 76
Bulgaria 79
Cabo Verde 82
Cameroon 85
Canada 88

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020



Cayman Islands 91

Chile 94
China (People’s Republic of) 97
Colombia 100
Congo 103
Costa Rica 106
Cote d’lvoire 110
Croatia 114
Curagao 117
Czech Republic 120
Democratic Republic of the Congo 123
Denmark 126
Djibouti 128
Dominica 131
Dominican Republic 134
Egypt 137
Estonia 141
Eswatini (Kingdom of) 144
Faroe Islands 147
Finland 152
France 155
Gabon 158
Georgia 161
Germany 164
Gibraltar 167
Greece 170
Greenland 173
Grenada 177
Guernsey 180
Haiti 183
Hong Kong (China) 186
Hungary 189
Iceland 192
India 196
Indonesia 199
Ireland 202
Isle of Man 205
Israel 208
Italy 211
Jamaica 214
Japan 217
Jersey 220
Jordan 223
Kazakhstan 226
Kenya 230
Korea 233
Latvia 236
Liberia 239
Liechtenstein 242
Lithuania 245
Luxembourg 248

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020



Macau (China) 251

Malaysia 255
Maldives 257
Malta 260
Mauritius 263
Mexico 266
Monaco 269
Mongolia 272
Montserrat 275
Morocco 278
Namibia 281
Netherlands 284
New Zealand 288
Nigeria 291
North Macedonia (Republic of) 294
Norway 297
Oman 300
Pakistan 303
Panama 306
Papua New Guinea 309
Paraguay 312
Peru 315
Poland 318
Portugal 321
Qatar 324
Romania 327
Russian Federation 330
Saint Lucia 333
Saint Vincent and the Grenadines 336
San Marino 339
Saudi Arabia 342
Senegal 346
Serbia 350
Seychelles 353
Sierra Leone 356
Singapore 359
Slovak Republic 362
Slovenia 365
South Africa 368
Spain 371
Sri Lanka 375
Sweden 379
Switzerland 382
Thailand 385
Trinidad and Tobago 388
Tunisia 391
Turkey 395
Turks and Caicos Islands 399
Ukraine 402
United Arab Emirates 405
United Kingdom 409

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020



United States
Uruguay

Viet Nam
Zambia

References

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020

412
415
418
421

424

| 7



8|
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PE Permanent Establishment

QCAA Qualifying Competent Authority Agreement

SPE Surrogate Parent Entity

TIEA Tax Information Exchange Agreement

TP Transfer Pricing

UPE Ultimate Parent Entity

XML Extensible Mark-up Language

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020



Executive summary

Context of Country-by-Country Reporting

1. A key component of the transparency pillar of the Base Erosion and Profit Shifting (BEPS)
minimum standards is the obligation for all large multinational enterprise groups (MNE Groups) to file a
Country-by-Country (CbC) report. The Action 13 Report (Transfer Pricing Documentation and Country-
by-Country Reporting) provides a template for these MNE Groups to report annually, and for each tax
jurisdiction in which they do business, the amount of revenue, profit before income tax and income tax paid
and accrued, as well as the number of employees, stated capital, retained earnings and tangible assets.
MNE Groups should also identify each entity within the group doing business in a particular jurisdiction
and provide an indication of the business activities each entity engages in. In 2018, for the first time, tax
authorities around the world received information on large foreign-headed MNE Groups which was not
previously available, enabling them to grasp the structure of the businesses while enhancing their risk
assessment capacity.

2. In general, the Ultimate Parent Entity (UPE) of an MNE Group will prepare and file its CbC report
with the tax administration in its jurisdiction of tax residence. That tax administration will automatically
exchange the CbC report with the tax administration in each jurisdiction listed in the CbC report as being
a place in which the MNE Group has a Constituent Entity resident for tax purposes. This will be carried out
under an International Agreement (such as the Multilateral Convention on Mutual Administrative
Assistance in Tax Matters (MAAC), a Double Tax Convention (DTC) or a Tax Information Exchange
Agreement (TIEA) permitting automatic exchange of information (AEOI). A Qualifying Competent Authority
Agreement (QCAA) that sets out the operational details of the exchange of CbC reports will also need to
be in place.

3. As one of the four BEPS minimum standards, the Country-by-Country reporting (CbCR)
requirements contained in the 2015 Action 13 Report are subject to peer review in order to ensure timely
and accurate implementation and thus safeguard the level playing field. All members of the Inclusive
Framework on BEPS commit to implementing the Action 13 minimum standard and to participating in the
peer review, on an equal footing. The peer review process focuses on three key elements of the minimum
standard: (i) the domestic legal and administrative framework, (ii) the exchange of information (EOI)
framework and (iii) the confidentiality and appropriate use of CbC reports.

4, Implementation of CbC Reporting is well underway as the peer review process evidences: over 90
jurisdictions have now introduced an obligation for relevant MNE Groups to file a CbC report in their
domestic legal framework.

Scope of this review

5. This is the third annual peer review for the Action 13 minimum standard. It covers 131 jurisdictions
which provided legislation and /or information relating to the implementation of CbC Reporting.

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020
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6.

For each jurisdiction, the review covered the domestic legal and administrative framework, the

exchange of information framework and measures in place to ensure the confidentiality and appropriate
use of CbC reports.

Key findings

7.

8.

The key findings of the third annual peer review are as follows:

Domestic legal and administrative framework: Over 90 jurisdictions have a domestic legal
framework for CbC reporting in place. In addition, a number of jurisdictions have final legislation
approved that is awaiting official publication. In this peer review report, 41 jurisdictions have
received a general recommendation to put in place or finalise their domestic legal or administrative
framework and 34 jurisdictions received one or more recommendations for improvements to
specific areas of their framework.

Exchange of information framework: In total 76 jurisdictions have multilateral or bilateral
competent authority agreements in place.

Confidentiality: Of the jurisdictions included in this review, 78 have undergone an assessment by
the Global Forum on Transparency and Exchange of Information for Tax Purposes (the Global
Forum) concerning confidentiality and data safeguards in the context of implementing the AEOI
standard and did not receive any action plan. In contrast, 10 jurisdictions are currently working on
an action plan issued by the Global Forum as a consequence of its review.

Appropriate use: 82 jurisdictions have provided detailed information, enabling the Inclusive
Framework to obtain sufficient assurance that measures are in place to ensure the appropriate use
of CbC reports.

A number of Inclusive Framework members are not included in this peer review report, either

because they joined the Inclusive Framework after 1 December 2019 (at which point it was too late to
incorporate them into the current peer review process) or they opted out of the peer review in accordance
with the peer review terms of reference. Jurisdictions opting out of the peer review are required to confirm
that they do not have any resident entities that are the UPE of an MNE group above the consolidated
revenue threshold and that they will not require local filing of CbC reports. Members of the Inclusive
Framework that are not included in this peer review report are:

Albania

Burkina Faso

Cook Islands
Honduras
Montenegro

Saint Kitts and Nevis.

Next steps

9.

The peer review of the Action 13 minimum standard is an annual process. Work will continue to

monitor the implementation and operation of CbC reporting by members of the Inclusive Framework and
to highlight progress made by jurisdictions to address recommendations that have been made.
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1 The peer review of the BEPS Action
13 minimum standard on Country-
by-Country Reporting

Background

10. The Country-by-Country (CbC) reporting requirements contained in the 2015 Action 13 Report
form one of the four BEPS minimum standards. Each of the four BEPS minimum standards is subject to
peer review in order to ensure timely and accurate implementation and thus safeguard the level playing
field. All members of the Inclusive Framework on BEPS commit to implementing the Action 13 minimum
standard and to participating in the peer review, on an equal footing.

11. The purpose of a peer review is to ensure the effective and consistent implementation of an agreed
standard and to recognise progress made by jurisdictions in this regard.

12. The peer review is a review of the legal and administrative framework put in place by a jurisdiction
to implement the CbC reporting standard. This peer review is a separate exercise to the ongoing review of
the Action 13 minimum standard to evaluate whether modifications to the CbC reporting standard should
be made (the 2020 review).

Outline of the key aspects assessed in the annual report

13. This peer review report contains the findings of the third annual peer review process (“phase
three”), undertaken by an Ad Hoc Joint Working Party 6 / Working Party 10 sub-group referred to as the
“CbC Reporting Group”. This focuses on each jurisdiction’s domestic legal and administrative framework,
its exchange of information network, and its measures to ensure the confidentiality and appropriate use of
CbC reports.

14. The structure of each section relating to a specific reviewed jurisdiction is as follows:

e summary of key findings
e domestic legal and administrative framework
e exchange of information
e confidentiality and appropriate use
e atable summarising any recommendations issued.
15. Jurisdictions which joined the Inclusive Framework after 1 December 2019 have not been

reviewed as part of this third annual peer review process. These jurisdictions will be included in the next
peer review process.

16. This peer review evaluates an Inclusive Framework member’s implementation of the Action 13
minimum standard against an agreed set of criteria.’ These criteria are set out in terms of reference, which
include each of the elements that a jurisdiction needs to demonstrate it has fulfilled in order to show proper
implementation of the standard. These terms of reference are supplemented by additional questions

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020
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concerning measures implemented by a jurisdiction to ensure the appropriate use of CbC reporting
information. The Action 13 Report recommended that the first CbC reports be required to be filed for fiscal
years beginning on or after 1 January 2016. It was however acknowledged that some jurisdictions may
need time to follow their particular domestic legislative process in order to make necessary adjustments to
the law. In this respect, the peer review takes account of the specific timeline followed by certain
jurisdictions, and the review will focus on the efforts taken by these jurisdictions in order to meet their
commitment to implement the minimum standard.

17. The manner in which the peer review is undertaken is set out in an agreed methodology. The
methodology sets out the procedural mechanisms by which jurisdictions will complete the peer review,
including the process for collecting the relevant data, the preparation and approval of reports, the outputs
of the review and the follow up process.

18. The methodology recognised that the three key aspects of CbC reporting would be implemented
and become operational over a number of years, starting with the domestic legal and administrative
framework being put in place generally from 2016, followed by the international exchanges of CbC reports
to occur for the first time by mid-2018, and the work to ensure that CbC reports are kept confidential and
used appropriately in any subsequent tax compliance actions.

19. Given the fact not all of these three key aspects were being implemented at the same time, these
three key aspects have been reviewed according to a staged approach. A staged review enabled the
review of aspects of CbC reporting to occur as they were implemented, starting in 2017 and allowing for
the early detection of inconsistencies in implementing the minimum standard as well as providing an
opportunity for early remedial action to be taken by jurisdictions, if necessary.

20. There have been three phases for the peer review structured into annual reviews, starting
respectively in 2017, 2018 and 2019. Each phase has focused on different key aspects of jurisdictions’
implementation so as to mirror the staged introduction of the different elements that make up the CbC
reporting and exchange of information framework.

21. An annual review process allows the CbC Reporting Group to report each year to the Inclusive
Framework, taking into account any updates since the previous review, as well as any follow-up actions
by reviewed jurisdictions to address any recommendations made by the Inclusive Framework.

22. The Global Forum has conducted preliminary expert assessments of confidentiality and data
safeguards with respect to the standard on automatic exchange of information. Given its expertise in this
area, the CbC Reporting Group has relied on the work and conclusions of the Global Forum. As it contains
non-public information on jurisdictions’ internal systems and procedures, the outcomes of that work are
not published and no further details of the review of confidentiality are provided in this compilation of peer
review reports.

23. The terms of reference and methodology do not alter the Action 13 minimum standard. Any terms
used in the terms of reference or methodology take their meaning from the language and context of the
2015 Action 13 Report and the references therein. Capitalised terms in this report take their meaning from
the language and context of the 2015 Action 13 Report and the references therein.

24. The jurisdictions’ individual sections in this report generally reflect the status of implementation as
of 31 March 2020, with the exception of information on the exchange of CbC reports which reflects the
position as of 31 December 2019.

Note

1 www.oecd.org/tax/beps/beps-action-13-on-country-by-country-reporting-peer-review-documents.pdf

(approved by the Inclusive Framework on 20 January 2017).
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Andorra

1. Andorra was reviewed as part of the 2017/2018 and the 2018/2019 peer reviews. This report is
supplementary to those previous reports (OECD, 2018;1;) (OECD, 20192)).

2. The first filing obligation for a CbC report in Andorra applies to reporting fiscal years commencing
on or after 1 January 2018.

Summary of key findings
3. Andorra’s implementation of the Action 13 minimum standard meets all applicable terms of
reference (OECD, 201713)), except for the following:

¢ Itis recommended that Andorra take steps to implement processes or written procedures to ensure
that the exchange of information is conducted in a manner consistent with the terms of reference
relating to the exchange of information framework ahead of its first exchanges of information. This
recommendation remains unchanged since the 2018/2019-peer review.

e It is recommended that Andorra take steps to ensure that the appropriate use condition is met
ahead of the first exchanges of information. This recommendation remains unchanged since the
2017/2018 peer review.

Part A: The domestic legal and administrative framework

4. Andorra has law in place which implements the BEPS Action 13 minimum standard, establishing
the necessary requirements.

(a) Parent entity filing obligation

5. No changes were identified

(b) Scope and timing of parent entity filing

6. No changes were identified.

(c) Limitation on local filing obligation

7. No changes were identified.

(d) Limitation on local filing in case of surrogate filing

8. No changes were identified.

(e) Effective implementation

9. No changes were identified.

Conclusion
10. Andorra meets all the terms of reference relating to the domestic legal and administrative
framework.

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020
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Part B: The exchange of information framework

(a) Exchange of information framework

11. As of 31 March 2020 Andorra has 63 bilateral relationships in place for the exchange of CbC
reports, activated under the CbC MCAA. Within the context of its international exchange of information
agreements that allow automatic exchange of tax information, Andorra has taken steps to have qualifying
competent authority agreements in effect with jurisdictions of the Inclusive Framework that currently meet
the confidentiality, consistency and appropriate use conditions. Regarding Andorra’s exchange of
information framework, no inconsistencies with the terms of reference were identified.

(b) Content of information exchanged

12. Andorra does not have processes or written procedures in place that are intended to ensure that
each of the mandatory fields of information as required in the CbC template is present in the information
exchanged.

(c) Completeness of exchanges

13. Andorra does not have processes or written procedures in place that are intended to ensure that
CbC reports are exchanged with all tax jurisdictions listed in Table 1 of a CbC reporting template with which
it should exchange information as per the relevant QCAAs.

(d) Timeliness of exchanges

14. Andorra does not have processes or written procedures in place that are intended to ensure that
the information to be exchanged is transmitted to the relevant jurisdictions in accordance with the timelines
provided for in the relevant QCAAs and terms of reference.

(e) Temporary suspension of exchange or termination of QCAA

15. Andorra does not have processes or written procedures in place that are intended to ensure that
a temporary suspension of the exchange of information or termination of a relevant QCAA be carried out
only as per the conditions set out in the QCAA.

(f) Consultation with other Competent Authority before determining systemic
failure or significant non-compliance

16. Andorra does not have processes or written procedures in place that are intended to ensure that
the Competent Authority consults with the other Competent Authority prior to making a determination that
there is or has been significant non-compliance with the terms of the relevant QCAA or that the other
Competent Authority has caused a systemic failure.

(g) Format for information exchange

17. Andorra indicates that it will use the OECD XML Schema and User Guide for the international
exchange of CbC reports (OECD, 20174)).

(h) Method for transmission

18. Andorra indicates that it will use the Common Transmission System to exchange CbC reports.
Conclusion
19. It is recommended that Andorra take steps to implement processes or written procedures to ensure

that the exchange of information is conducted in a manner consistent with the terms of reference relating

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020
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to the exchange of information framework ahead of its first exchanges of information. This recommendation
remains unchanged since the 2018/2019 review.

Part C: Appropriate use

Appropriate use

20. No changes were identified in respect of appropriate use. The recommendation in the 2017/2018
peer review for Andorra to take steps to have measures in place relating to appropriate use remains in
place.

Conclusion

21. The recommendation for Andorra take steps to ensure that the appropriate use condition is met
ahead of its first exchanges of information remain in place.

Summary of recommendations on the implementation of country-by-country
reporting

Aspect of the implementation that should be improved Recommendation for improvement
Part A Domestic legal and administrative framework -
Part B Exchange of information framework It is recommended that Andorra take steps to implement processes or

written procedures to ensure that the exchange of information is
conducted in a manner consistent with the terms of reference relating to
the exchange of information framework ahead of its first exchanges of
information.

Part C Appropriate use It is recommended that Andorra take steps to ensure that the appropriate
use condition is met ahead of the first exchanges of information.

Note

' No inconsistency with the terms of reference will be identified where a QCAA is not in effect with one or
more jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and appropriate
use conditions, but this is due to circumstances that are not under the control of the reviewed jurisdiction.
This may include, for example, where the other jurisdiction intends to exchange CbC reports using the
MCAA but it does not have the Convention in effect for the relevant fiscal period, or where the other
jurisdiction has declined to have a QCAA in effect with the reviewed jurisdiction.

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020
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Angola

1. Angola was reviewed as part of the 2017/2018 and the 2018/2019 peer reviews. This report is
supplementary to those previous reports (OECD, 2018;1;) (OECD, 20192)).

2. There is no filing obligation for a CbC report in Angola yet.

Summary of key findings

3. Angola does not yet have legislation in place for implementing the BEPS Action 13 minimum
standard. It is recommended that Angola take steps to implement a domestic legal and administrative
framework to impose and enforce CbC reporting requirements as soon as possible. This recommendation
remains unchanged since the 2017/2018 peer review.

4. Itis recommended that Angola take steps to have QCAAs in effect with jurisdictions of the Inclusive
Framework which meet the confidentiality, consistency and appropriate use prerequisites and with which
Angola has an international exchange of information agreement in effect that allows for the automatic
exchange of tax information. This recommendation remains unchanged since the 2017/2018 peer review.

5. It is recommended that Angola take steps to implement processes or written procedures to ensure
that the exchange of information is conducted in a manner consistent with the terms of reference (OECD,
20173) relating to the exchange of information framework ahead of the first exchanges of information.
This recommendation remains unchanged since the 2018/2019 peer review.

6. It is recommended that Angola take steps to ensure that the appropriate use condition is met
ahead of the first exchanges of information. This recommendation remains unchanged since the
2017/2018 peer review.

Part A: The domestic legal and administrative framework

7. Angola does not yet have legislation in place for implementing the BEPS Action 13 minimum
standard although we note that drafting is taking place.

(a) Parent entity filing obligation

(b) Scope and timing of parent entity filing

(c) Limitation on local filing obligation

(d) Limitation on local filing in case of surrogate filing

(e) Effective implementation

Conclusion

9. There is no change in relation to the domestic legal and administration framework for Angola since
the previous peer review. The recommendation in the 2017/18 peer review, that Angola take steps to
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implement a domestic legal and administrative framework to impose and enforce CbC reporting
requirements as soon as possible, remains in place.

Part B: The exchange of information framework

(a) Exchange of information framework

10. As of 31 March 2020, Angola has no bilateral relationships in place for the exchange of CbC
reports. It is recommended that Angola take steps to have qualifying competent authority agreements in
effect with jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions and with which Angola has an international exchange of information agreement
in effect that allows for the automatic exchange of tax information. This recommendation remains
unchanged since the 2018/2019 peer review.

(b) Content of information exchanged

11. No changes were identified.

(c) Completeness of exchanges

12. No changes were identified.

(d) Timeliness of exchanges

13. No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

14. No changes were identified.

(f) Consultation with other Competent Authority before determining systemic
failure or significant non-compliance

15. No changes were identified.

(g) Format for information exchange

16. No changes were identified.

(h) Method for transmission

17. No changes were identified.
Conclusion
18. Itis recommended that Angola take steps to have QCAAs in effect with jurisdictions of the Inclusive

Framework which meet the confidentiality, consistency and appropriate use prerequisites and with which
Angola has an international exchange of information agreement in effect that allows for the automatic
exchange of tax information. This recommendation remains unchanged since the 2018/2019 peer review.

19. It is recommended that Angola take steps to implement processes or written procedures to ensure
that the exchange of information is conducted in a manner consistent with the terms of reference relating
to the exchange of information framework ahead of its first exchanges of information. This recommendation
remains unchanged since the 2018/2019 peer review.
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Part C: Appropriate use

Appropriate use

20. No changes were identified in respect of appropriate use. The recommendation in the 2017/2018
peer review for Angola to take steps to have measures in place relating to appropriate use ahead of the
first exchanges of information remains in place.

Conclusion

21. The recommendation in the 2017/2018 peer review for Angola to take steps to ensure that the
appropriate use condition is met ahead of its first exchanges of information remains in place.

Summary of recommendations on the implementation of Country-by-Country
Reporting

Aspect of the implementation that should be Recommendation for improvement
improved
Part A Domestic legal and administrative = It is recommended that Angola take steps to implement a domestic legal and administrative
framework framework to impose and enforce CbC requirements as soon as possible.
Part B Exchange of information It is recommended that Angola take steps to have qualifying competent authority
framework agreements in effect with jurisdictions of the Inclusive Framework that meet the

confidentiality, consistency and appropriate use conditions and with which Angola has an
international exchange of information agreement in effect that allows for the automatic
exchange of tax information.

Part B Exchange of information It is recommended that Angola take steps to implement the necessary processes or written
framework ~ procedures to ensure that the exchange of information is conducted in a manner consistent
with the terms of reference relating to the exchange of information framework.

Part C Appropriate use It is recommended that Angola take steps to ensure that the appropriate use condition is
met ahead of the first exchanges of information.
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Anguilla

1. Anguilla was first reviewed during the 2018/2019 peer review. This report is supplementary to that
previous report (OECD, 20192).

2. The first filing obligation for a CbC report in Anguilla commences on or after the 1 January 2019.

Summary of key findings

3. Anguilla’s implementation of the Action 13 minimum standard meets all applicable terms of
reference (OECD, 20173)).

Part A: The domestic legal and administrative framework

4, Anguilla has primary law in place to implement the BEPS Action 13 minimum standard,
establishing the necessary requirements including the filing and reporting obligations.

(a) Parent entity filing obligation

5. No changes were identified.

(b) Scope and timing of parent entity filing

6. No changes were identified.

(c) Limitation on local filing obligation

7. No changes were identified.

(d) Limitation on local filing in case of surrogate filing

8. No changes were identified.

(e) Effective implementation

9. No changes were identified.
Conclusion
10. Anguilla meets all the terms of reference with regard to its domestic and legal framework.

Part B: The exchange of information framework

(a) Exchange of information framework

11. As of 31 March 2020, Anguilla has 34 bilateral relationships in place for the exchange of CbC
reports including those activated under the CbC MCAA. Within the context of its international exchange of
information agreements that allow automatic exchange of information, Anguilla has taken steps to have
Qualifying Competent Authority agreements in effect with jurisdictions of the Inclusive Framework that
meet the confidentiality, consistency and appropriate use condition." Regarding Anguilla’s exchange of
information framework, no inconsistencies with the terms of reference were identified.
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(b) Content of information exchanged

12. No changes were identified.

(c) Completeness of exchanges

13. No changes were identified.

(d) Timeliness of exchanges

14. No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

15. No changes were identified.

(f) Consultation with other Competent Authority before determining systemic
failure or significant non-compliance

16. No changes were identified.

(g) Format for information exchange

17. Anguilla confirms that it uses the OECD XML Schema and User Guide (OECD, 20174) for the
international exchange of CbC reports.

(h) Method for transmission

18. Anguilla indicates that it will use the Common Transmission System to exchange CbC reports.
Conclusion
19. Anguilla meets all the terms of reference regarding the exchange of information.

Part C: Appropriate use

Appropriate use

20. Anguilla is a non-reciprocal jurisdiction and, as such, will not receive CbC reports submitted to tax
authorities in other jurisdictions, and will not apply local filing. It is therefore not necessary for this peer
review evaluation to reach any conclusions with respect to appropriate use of the reports.

Conclusion

21. Anguilla is a non-reciprocal jurisdiction and, as such, will not receive CbC reports submitted to tax
authorities in other jurisdictions, and will not apply local filing. It is therefore not necessary for this peer
review evaluation to reach any conclusions with respect to Anguilla’s compliance with paragraphs 11(a),
(b), (c) and (d) and paragraph 12(a) of the terms of reference on appropriate use.
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Summary of recommendations on the implementation of Country-by-Country
Reporting

Aspect of the implementation that should be Recommendation for improvement
improved

Part A Domestic legal and administrative

framework
Part B Exchange of information

framework
Part C Appropriate use

Note

"No inconsistency with the terms of reference will be identified where a QCAA is not in effect with one or
more jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and appropriate
use conditions, but this is due to circumstances that are not under the control of the reviewed jurisdiction.
This may include, for example, where the other jurisdiction intends to exchange CbC reports using the
MCAA but it does not have the Convention in effect for the relevant fiscal period, or where the other
jurisdiction has declined to have a QCAA in effect with the reviewed jurisdiction.
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Antigua and Barbuda

1. This report is Antigua and Barbuda’s first annual peer review report. Consistent with the agreed
methodology this report covers: (i) the domestic legal and administrative framework, (ii) the exchange of
information framework as well as (iii) the appropriate use of CbC reports.

2. There is no filing obligation for a CbC report in Antigua and Barbuda yet.

Summary of key findings
3. Antigua and Barbuda does not yet have legislation in place for implementing the BEPS Action 13
minimum standard.

4. It is recommended that Antigua and Barbuda take steps to implement a domestic legal and
administrative framework to impose and enforce CbC reporting requirements as soon as possible.

5. It is recommended that Antigua and Barbuda take steps to put in place an exchange of information
framework that allows automatic exchange of information and have QCAAs in effect with jurisdictions of
the Inclusive Framework which meet the confidentiality, consistency and appropriate use prerequisites and
with which Antigua and Barbuda has an international exchange of information agreement in effect that
allows for the automatic exchange of tax information.

6. It is recommended that Antigua and Barbuda take steps to implement processes or written
procedures to ensure that the exchange of information is conducted in a manner consistent with the terms
of reference (OECD, 20173) relating to the exchange of information framework ahead of the first
exchanges of information.

7. It is recommended that Antigua and Barbuda take steps to ensure that the appropriate use
condition is met ahead of the first exchanges of information.
Part A: The domestic legal and administrative framework

8. Antigua and Barbuda does not yet have legislation in place for implementing the BEPS Action 13
minimum standard.

(a) Parent entity filing obligation

(b) Scope and timing of parent entity filing

(c) Limitation on local filing obligation

(d) Limitation on local filing in case of surrogate filing

(e) Effective implementation

Conclusion

10. It is recommended that Antigua and Barbuda take steps to implement a domestic legal and
administrative framework to impose and enforce CbC reporting requirements as soon as possible.
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Part B: The exchange of information framework

(a) Exchange of information framework

11. As of 31 March 2020, Antigua and Barbuda has no bilateral relationships in place for the exchange
of CbC reports. It is recommended that Antigua and Barbuda take steps to have qualifying competent
authority agreements in effect with jurisdictions of the Inclusive Framework that meet the confidentiality,
consistency and appropriate use conditions and with which Antigua and Barbuda has an international
exchange of information agreement in effect that allows for the automatic exchange of tax information.

(b) Content of information exchanged

12. Antigua and Barbuda does not have processes or written procedures in place that are intended to
ensure that each of the mandatory fields of information required in the CbC reporting template are present
in the information exchanged.

(c) Completeness of exchanges

13. Antigua and Barbuda does not have processes or written procedures in place that are intended to
ensure that CbC reports are exchanged with all tax jurisdictions listed in Table 1 of a CbC report with which
it should exchange information as per the relevant QCAA.

(d) Timeliness of exchanges

14. Antigua and Barbuda does not have processes or written procedures in place that are intended to
ensure that the information to be exchanged is transmitted to the relevant jurisdictions in accordance with
the timelines provided for in the relevant QCAAs.

(e) Temporary suspension of exchange or termination of QCAA

15. Antigua and Barbuda does not have processes or written procedures in place that are intended to
ensure that a temporary suspension of the exchange of information or termination of a relevant QCAA
would be carried out only as per the conditions set out in the relevant QCAA.

(f) Consultation with other Competent Authority before determining systemic
failure or significant non-compliance

16. Antigua and Barbuda does not have processes or written procedures in place that are intended to
ensure that its Competent Authority consults with the other Competent Authority before making a
determination of systemic failure or significant non-compliance with the terms of the relevant QCAA by that
other Competent Authority.

(g) Format for information exchange

17. Antigua and Barbuda has not confirmed the format that will be used for the international exchange
of CbC reports.

(h) Method for transmission

18. Antigua and Barbuda has not indicated confirmed the mechanism that it will use to exchange CbC
reports.

Conclusion
19. It is recommended that Antigua and Barbuda take steps to have qualifying competent authority

agreements in effect with jurisdictions of the Inclusive Framework that meet the confidentiality, consistency
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and appropriate use conditions and with which Antigua and Barbuda has an international exchange of
information agreement in effect that allows for the automatic exchange of tax information.

20. It is recommended that Antigua and Barbuda take steps to implement processes or written
procedures to ensure that the exchange of information is conducted in a manner consistent with the terms
of reference (OECD, 20173)) relating to the exchange of information framework ahead of its first exchanges
of information.

Part C: Appropriate use

Appropriate use

21. Antigua and Barbuda does not yet have measures in place relating to appropriate use.
Conclusion
22. It is recommended that Antigua and Barbuda take steps to ensure that the appropriate use

condition is met ahead of its first exchanges of information.

Summary of recommendations on the implementation of Country-by-Country
Reporting

Aspect of the implementation that should be Recommendation for improvement
improved
Part A Domestic legal and administrative It is recommended that Antigua and Barbuda take steps to implement a domestic legal and
framework administrative framework to impose and enforce CbC requirements as soon as possible.
Part B Exchange of information It is recommended that Antigua and Barbuda take steps to put in place an exchange of
framework information framework that allows Automatic Exchange of Information and have QCAAs in

effect with jurisdictions of the Inclusive Framework which meet the confidentiality,

consistency and appropriate use prerequisites and with which Antigua and Barbuda has an

international exchange of information agreement in effect that allows for the automatic

exchange of tax information.

Part B Exchange of information It is recommended that Antigua and Barbuda take steps to implement the necessary
framework processes or written procedures to ensure that the exchange of information is conducted in

a manner consistent with the terms of reference relating to the exchange of information

framework.

Part C Appropriate use It is recommended that Antigua and Barbuda take steps to ensure that the appropriate use
condition is met ahead of the first exchanges of information.
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Argentina

1. Argentina was reviewed as part of the 2017/2018 and the 2018/2019 peer reviews. This report is
supplementary to those previous reports (OECD, 2018;1;) (OECD, 20192)).

2. The first filing obligation for a CbC report in Argentina commences on or after the 1 January 2017.

Summary of key findings

3. Argentina’s implementation of the Action 13 minimum standard meets all applicable terms of
reference (OECD, 20173)).

Part A: The domestic legal and administrative framework

4. Argentina meets all the terms of reference relating to the domestic legal and administrative
framework.

(a) Parent entity filing obligation

5. No changes were identified.

(b) Scope and timing of parent entity filing

6. No changes were identified.

(c) Limitation on local filing obligation

7. No changes were identified.

(d) Limitation on local filing in case of surrogate filing

8. No changes were identified:

(e) Effective implementation

9. No changes were identified.
Conclusion
10. There is no change to the conclusion in relation to the domestic legal and administration framework

for Argentina since the previous peer review. Argentina meets all the terms of reference relating to the
domestic legal and administrative framework.

Part B: The exchange of information framework

(a) Exchange of information framework

11. As of 31 March 2020, Argentina has [64] bilateral relationships, including those activated under
the CbC MCAA and under bilateral CAAs. Within the context of its international exchange of information
agreements that allow automatic exchange of information, Argentina has taken steps to have Qualifying

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020



| 27

Competent Authority agreements in effect with jurisdictions of the Inclusive Framework that meet the
confidentiality, consistency and appropriate use conditions." Regarding Argentina’s exchange of
information framework, no inconsistencies with the terms of reference were identified.

(b) Content of information exchanged

12. No changes were identified.

(c) Completeness of exchanges

13. No changes were identified.

(d) Timeliness of exchanges

14. No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

15. No changes were identified.

(f) Consultation with other Competent Authority before determining systemic
failure or significant non-compliance

16. No changes were identified.

(g) Format for information exchange

17. Argentina confirms that it uses the OECD XML Schema and User Guide (OECD, 20174) for the
international exchange of CbC reports.

(h) Method for transmission

18. Argentina indicates that it uses the Common Transmission System to exchange CbC reports.
Conclusion
19. Argentina has in place the necessary processes and written procedures to ensure that the

exchange of information is conducted in a manner consistent with the terms of reference relating to the
exchange of information framework. Argentina meets all the terms of reference regarding the exchange of
information.

Part C: Appropriate use

Appropriate use

20. No changes were identified.
Conclusion
21. Argentina meets all the terms of reference relating to appropriate use of CbC reports.

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020



28 |

Summary of recommendations on the implementation of country-by-country
reporting

Aspect of the implementation that should be improved Recommendation for improvement
Part A Domestic legal and administrative framework
Part B Exchange of information framework
Part C Appropriate use
Note

' No inconsistency with the terms of reference will be identified where a QCAA is not in effect with one or
more jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and appropriate
use conditions, but this is due to circumstances that are not under the control of the reviewed jurisdiction.
This may include, for example, where the other jurisdiction intends to exchange CbC reports using the
MCAA but it does not have the Convention in effect for the relevant fiscal period, or where the other
jurisdiction has declined to have a QCAA in effect with the reviewed jurisdiction.
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Armenia

1. This report is Armenia’s first annual peer review report. Consistent with the agreed methodology
this report covers: (i) the domestic legal and administrative framework, (ii) the exchange of information
framework as well as (iii) the appropriate use of CbC reports.

2. There is no filing obligation for a CbC report in Armenia yet.

Summary of key findings

3. Armenia does not yet have legislation in place for implementing the BEPS Action 13 minimum
standard.
4, It is recommended that Armenia take steps to implement a domestic legal and administrative

framework to impose and enforce CbC reporting requirements as soon as possible.

5. It is recommended that Armenia take steps to put in place an exchange of information
framework that allows automatic exchange of information and have QCAAs in effect with jurisdictions
of the Inclusive Framework which meet the confidentiality, consistency and appropriate use
prerequisites and with which Armenia has an international exchange of information agreement in effect
that allows for the automatic exchange of tax information.

6. It is recommended that Armenia take steps to implement processes or written procedures to
ensure that the exchange of information is conducted in a manner consistent with the terms of reference
(OECD, 2017(3) relating to the exchange of information framework ahead of the first exchanges of
information.

7. It is recommended that Armenia take steps to ensure that the appropriate use conditions is met
ahead of the first exchanges of information.
Part A: The domestic legal and administrative framework

8. Armenia does not yet have legislation in place for implementing the BEPS Action 13 minimum
standard.

(a) Parent entity filing obligation

(b) Scope and timing of parent entity filing

(c) Limitation on local filing obligation

(d) Limitation on local filing in case of surrogate filing
(e) Effective implementation

Conclusion

9. It is recommended that Armenia take steps to implement a domestic legal and administrative
framework to impose and enforce CbC reporting requirements as soon as possible.
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Part B: The exchange of information framework

(a) Exchange of information framework

10. As of 31 March 2020, Armenia has no bilateral relationships in place for the exchange of CbC
reports. It is recommended that Armenia take steps to have qualifying competent authority agreements
in effect with jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions and with which Armenia has an international exchange of information
agreement in effect that allows for the automatic exchange of tax information.

(b) Content of information exchanged

11. Armenia does not have processes or written procedures in place that are intended to ensure
that each of the mandatory fields of information required in the CbC reporting template are present in
the information exchanged.

(c) Completeness of exchanges

12. Armenia does not have processes or written procedures in place that are intended to ensure
that CbC reports are exchanged with all tax jurisdictions listed in Table 1 of a CbC report with which it
should exchange information as per the relevant QCAA.

(d) Timeliness of exchanges

13. Armenia does not have processes or written procedures in place that are intended to ensure
that the information to be exchanged is transmitted to the relevant jurisdictions in accordance with the
timelines provided for in the relevant QCAAs.

(e) Temporary suspension of exchange or termination of QCAA

14. Armenia does not have processes or written procedures in place that are intended to ensure
that a temporary suspension of the exchange of information or termination of a relevant QCAA would
be carried out only as per the conditions set out in the relevant QCAA.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

15. Armenia does not have processes or written procedures in place that are intended to ensure
that its Competent Authority consults with the other Competent Authority before making a determination
of systemic failure or significant non-compliance with the terms of the relevant QCAA by that other
Competent Authority.

(g) Format for information exchange

16. Armenia has not confirmed the format that will be used for the international exchange of CbC
reports.

(h) Method for transmission

17. Armenia has not confirmed the mechanism that it will use to exchange CbC reports.
Conclusion
18. It is recommended that Armenia take steps to have qualifying competent authority agreements

in effect with jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
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appropriate use conditions and with which Armenia has an international exchange of information
agreement in effect that allows for the automatic exchange of tax information.

19. It is recommended that Armenia take steps to implement processes or written procedures to
ensure that the exchange of information is conducted in a manner consistent with the terms of reference
(OECD, 20173)) relating to the exchange of information framework ahead of its first exchanges of
information.

Part C: Appropriate use

Appropriate use

20. Armenia does not yet have measures in place relating to appropriate use.

21. It is recommended that Armenia take steps to have measures in place relating to appropriate
use ahead of the first exchanges of information.

Conclusion

22. It is recommended that Armenia take steps to ensure that the appropriate use condition is met
ahead of its first exchanges of information.

Summary of recommendations on the implementation of Country-by-Country
Reporting

Aspect of the implementation that should be Recommendation for improvement
improved
Part A Domestic legal and administrative It is recommended that Armenia take steps to implement a domestic legal and
framework administrative framework to impose and enforce CbC requirements as soon as possible.
Part B Exchange of information Itis recommended that Armenia take steps to put in place an exchange of information
framework framework that allows Automatic Exchange of Information and have QCAAs in effect with

jurisdictions of the Inclusive Framework which meet the confidentiality, consistency and

appropriate use prerequisites and with which Armenia has an international exchange of

information agreement in effect that allows for the automatic exchange of tax information.

Part B Exchange of information It is recommended that Armenia take steps to implement the necessary processes or written
framework ~ procedures to ensure that the exchange of information is conducted in a manner consistent

with the terms of reference relating to the exchange of information framework.

Part C Appropriate use It is recommended that Armenia take steps to ensure that the appropriate use condition is
met ahead of the first exchanges of information.
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Aruba

1. Aruba was first reviewed during the 2018/2019 peer review. This report is supplementary to that
previous report (OECD, 20192).

2. There is no filing obligation for a CbC report in Aruba yet.

Summary of key findings

3. Aruba does not yet have legislation in place for implementing the BEPS Action 13 minimum
standard. It is recommended that Aruba take steps to implement a domestic legal and administrative
framework to impose and enforce CbC reporting requirements as soon as possible. This
recommendation remains unchanged since the 2018/2019 peer review.

4. It is recommended that Aruba take steps to have qualifying competent authority agreements in
effect with jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions and with which Aruba has an international exchange of information
agreement in effect that allows for the automatic exchange of tax information. This recommendation
remains unchanged since the 2018/2019 peer review.

5. It is recommended that Aruba take steps to implement processes or written procedures to
ensure that the exchange of information is conducted in a manner consistent with the terms of reference
(OECD, 2017(3) relating to the exchange of information framework ahead of the first exchanges of
information. This recommendation remains unchanged since the 2018/2019 peer review.

6. It is recommended that Aruba take steps to ensure that the appropriate use condition is met
ahead of the first exchanges of information. This recommendation remains unchanged since the
2018/2019 peer review.

Part A: The domestic legal and administrative framework

7. Aruba does not yet have legislation in place for implementing the BEPS Action 13 minimum
standard.

(a) Parent entity filing obligation

(b) Scope and timing of parent entity filing

(c) Limitation on local filing obligation

(d) Limitation on local filing in case of surrogate filing
(e) Effective implementation

Conclusion

8. It is recommended that Aruba take steps to implement a domestic legal and administrative
framework to impose and enforce CbC reporting requirements as soon as possible.

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020



133

Part B: The exchange of information framework

(a) Exchange of information framework

9. As of 31 March 2020, Aruba has no bilateral relationships in place for the exchange of CbC
reports. It is recommended that Aruba take steps to have qualifying competent authority agreements in
effect with jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions and with which Aruba has an international exchange of information
agreement in effect that allows for the automatic exchange of tax information.

(b) Content of information exchanged

10. No changes were identified.

(c) Completeness of exchanges

11. No changes were identified.

(d) Timeliness of exchanges

12. No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

13. No changes were identified.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

14. No changes were identified.

(g) Format for information exchange

15. No changes were identified.

(h) Method for transmission

16. No changes were identified.
Conclusion
17. It is recommended that Aruba take steps to have qualifying competent authority agreements in

effect with jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions and with which Aruba has an international exchange of information
agreement in effect that allows for the automatic exchange of tax information. This recommendation
remains unchanged since the 2018/2019 peer review.

18. It is recommended that Aruba take steps to implement processes or written procedures to
ensure that the exchange of information is conducted in a manner consistent with the terms of reference
relating to the exchange of information framework ahead of its first exchanges of information. This
recommendation remains unchanged since the 2018/2019 peer review.
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Part C: Appropriate use

Appropriate use

19. No changes were identified.
Conclusion
20. It is recommended that Aruba take steps to ensure that the appropriate use condition is met

ahead of its first exchanges of information. This recommendation remains unchanged since the
2018/2019 peer review.

Summary of recommendations on the implementation of Country-by-Country
Reporting

Aspect of the implementation that should be Recommendation for improvement
improved
Part A Domestic legal and administrative It is recommended that Aruba take steps to implement a domestic legal and administrative
framework framework to impose and enforce CbC requirements as soon as possible.
Part B Exchange of information It is recommended that Aruba take steps to have qualifying competent authority agreements
framework in effect with jurisdictions of the Inclusive Framework that meet the confidentiality,

consistency and appropriate use conditions and with which Aruba has an international

exchange of information agreement in effect that allows for the automatic exchange of tax

information.

Part B Exchange of information It is recommended that Aruba take steps to implement processes or written procedures to
framework ~ ensure that the exchange of information is conducted in a manner consistent with the terms

of reference relating to the exchange of information framework ahead of its first exchanges

of information.

Part C Appropriate use | Itis recommended that Aruba take steps to ensure that the appropriate use condition is met
ahead of the first exchanges of information.
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Australia

1. Australia was reviewed as part of the 2017/2018 and the 2018/2019 peer reviews. This report
is supplementary to those previous reports (OECD, 20181;) (OECD, 2019z).

2. The first filing obligation for a CbC report in Australia applies to reporting fiscal years
commencing on or after 1 January 2016.

Summary of key findings

3. Australia’s implementation of the Action 13 minimum standard meets all applicable terms of
reference (OECD, 20173)).

Part A: The domestic legal and administrative framework

4, Australia has primary law in place to implement the BEPS Action 13 minimum standard,
establishing the necessary requirements including the filing and reporting obligations.

(a) Parent entity filing obligation

5. No changes were identified."

(b) Scope and timing of parent entity filing

6. No changes were identified.

(c) Limitation on local filing obligation

7. No changes were identified.

(d) Limitation on local filing in case of surrogate filing

8. No changes were identified.

(e) Effective implementation

9. No changes were identified.
Conclusion
10. Australia meets all the terms of reference with regard to its domestic and legal framework.

Part B: The exchange of information framework

(a) Exchange of information framework

11. As of 31 March 2020, Australia has 65 bilateral relationships in place, including those activated
under the CbC MCAA and under a bilateral CAA. Within the context of its international exchange of
information agreements that allow automatic exchange of information, Australia has taken steps to have
qualifying competent authority agreements in effect with jurisdictions of the Inclusive Framework that
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meet the confidentiality, consistency and appropriate use conditions. Regarding Australia’s exchange
of information framework, no inconsistencies with the terms of reference identified.

12.

13.

14.

15.

16.

17.

18.

19.

(b) Content of information exchanged

No changes were identified.

(c) Completeness of exchanges

No changes were identified.

(d) Timeliness of exchanges

No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

No changes were identified.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

No changes were identified.

(g) Format for information exchange

No changes were identified.

(h) Method for transmission

No changes were identified.

Conclusion

Australia meets all the terms of reference regarding the exchange of information.

Part C: Appropriate use

20.

21.

Appropriate use

No changes were identified.

Conclusion

Australia meets all the terms of reference relating to appropriate use of CbC reports.

Summary of recommendations on the implementation of country-by-country

reporting
Aspect of the implementation that should be improved Recommendation for improvement
Part A Domestic legal and administrative framework
Part B Exchange of information framework
Part C Appropriate use
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Notes

' Australia’s 2017/2018 peer review included a monitoring point in relation to the fact that its legislation
did not include the situation of an Ultimate Parent Entity that does not prepare Consolidated Financial
Statements, but would be required to do so if its equity interests were traded on a public securities
exchange in its jurisdiction of tax residence (i.e. the “deemed listing provision”). Legislation has now
been enacted to address this and can be viewed here:
https://www.legislation.gov.au/Details/C2020B00007 (accessed 11 September 2020).

2 No inconsistency with the terms of reference will be identified where a QCAA is not in effect with one
or more jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions, but this is due to circumstances that are not under the control of the
reviewed jurisdiction. This may include, for example, where the other jurisdiction intends to exchange
CbC reports using the MCAA but it does not have the Convention in effect for the relevant fiscal period,
or where the other jurisdiction has declined to have a QCAA in effect with the reviewed jurisdiction.
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Austria

1. Austria was first reviewed during the 2017/2018 and 2018/2019 peer review. This report is
supplementary to those previous reports (OECD, 2018;1;) (OECD, 20192).

2. The first filing obligation for a CbC report in Austria applies to reporting fiscal years commencing
on or after 1 January 2016.

Summary of key findings

3. Austria’s implementation of the Action 13 minimum standard meets all applicable terms of
reference (OECD, 20173)).

Part A: The domestic legal and administrative framework

4, Austria has primary law in place that implements the BEPS Action 13 minimum standard,
establishing the necessary requirements, including the filing and reporting obligations.

(a) Parent entity filing obligation

5. No changes were identified.

(b) Scope and timing of parent entity filing

6. No changes were identified.

(c) Limitation on local filing obligation

7. No changes were identified.

(d) Limitation on local filing in case of surrogate filing

8. No changes were identified.

(e) Effective implementation

9. No changes were identified."

Conclusion
10. Austria meets all the terms of reference relating to the domestic legal and administrative
framework.

Part B: The exchange of information framework

11. As of 31 March 2020, Austria has 67 bilateral relationships in place, including those activated
under the CbC MCAA, under bilateral QCAAs, and under the EU Council Directive (2016/881/EU).
Within the context of its international exchange of information agreements that allow automatic
exchange of information, Austria has taken steps to have qualifying competent authority agreements in
effect with jurisdictions of the Inclusive Framework that currently meet the confidentiality, consistency
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and appropriate use conditions. Regarding Austria’s exchange of information framework, no
inconsistencies with the terms of reference identified.?

12.

13.

14.

15.

16.

17.

18.

19.

(b) Content of information exchanged

No changes were identified.

(c) Completeness of exchanges

No changes were identified.

(d) Timeliness of exchanges

No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

No changes were identified.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

No changes were identified.

(g) Format for information exchange

No changes were identified.

(h) Method for transmission

No changes were identified.

Conclusion

Austria meets all the terms of reference regarding the exchange of information.

Part C: Appropriate use

20.

21.

Appropriate use

No changes were identified.

Conclusion

Austria meets all the terms of reference relating to appropriate use of CbC reports.

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020



40 |

Summary of recommendations on the implementation of Country-by-Country
Reporting

Aspect of the implementation that should be Recommendation for improvement
improved

Part A Domestic legal and administrative

framework
Part B Exchange of information

framework
Part C Appropriate Use

Notes

' Austria’s 2017/2018 peer review included a general monitoring point relating to the absence of a
specific process that would allow Austria to take appropriate measures in case it is notified by another
jurisdiction that such other jurisdiction has reason to believe that an error may have led to incorrect or
incomplete information reporting by a Reporting Entity or that there is non-compliance of a Reporting
Entity with respect to its obligation to file a CbC report. Austria indicates that audit processes would
apply in cases where no CbC Report was transmitted. This monitoring point remains in place.

2 No inconsistency with the terms of reference will be identified where a QCAA is not in effect with one
or more jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions, but this is due to circumstances that are not under the control of the
reviewed jurisdiction. This may include, for example, where the other jurisdiction intends to exchange
CbC reports using the MCAA but it does not have the Convention in effect for the relevant fiscal period,
or where the other jurisdiction has declined to have a QCAA in effect with the reviewed jurisdiction.
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The Bahamas

1. The Bahamas was first reviewed during the 2018/2019 peer review. This report is
supplementary to that previous report (OECD, 20192).

2. The first filing obligation for a CbC report in the Bahamas applies to reporting fiscal years
commencing on or after 1 January 2018.

Summary of key findings

3. The Bahamas meets all the terms of reference relating to the domestic legal and administrative
framework (OECD, 20173)).

4, It is recommended that the Bahamas take steps to implement processes or written procedures
to ensure that the exchange of information is conducted in a manner consistent with the terms of
reference relating to the exchange of information framework ahead of its first exchanges of information.
This recommendation remains in place since the 2018/2019 peer review. It is noted that steps to
address this recommendation by the Bahamas have been delayed as a result of the effects of hurricane
Dorian.

5. The Bahamas’ 2018/2019 peer review report included a recommendation that the Bahamas
amend the deadline for filing a CbC report with respect to the specific filing deadline relating to the
reporting fiscal years that began on or before 31 May 2018. The Bahamas made a legislative
amendment in April 2019 to make this amendment and the recommendation is therefore removed.

6. The Bahamas’ previous peer review included a recommendation that it take steps to have
QCAAs in effect with jurisdictions of the Inclusive Framework which meet the confidentiality, consistency
and appropriate use prerequisites and with which the Bahamas has international agreements which
allow for the automatic exchange of tax information. Bilateral relationships are now in place so the
recommendation is removed.

Part A: The domestic legal and administrative framework

7. The Bahamas meets all the terms of reference relating to the domestic legal and administrative
framework.

(a) Parent entity filing obligation

8. No changes were identified.

(b) Scope and timing of parent entity filing

9. The Bahamas’ 2018/2019 peer review report included a recommendation that the Bahamas
amend the deadline for filing a CbC report with respect to the specific filing deadline relating to the
reporting fiscal years that began on or before 31 May 2018 The Bahamas made a legislative amendment
in April 2019 to make this amendment and the recommendation is therefore removed.

(c) Limitation on local filing obligation

10. No changes were identified”.
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(d) Limitation on local filing in case of surrogate filing

11. No changes were identified.

(e) Effective implementation

12. No changes were identified?.

Conclusion
13. The Bahamas meets all the terms of reference relating to the domestic legal and administrative
framework.

Part B: The exchange of information framework

(a) Exchange of information framework

14. The Bahamas’ previous peer review included a recommendation that it take steps to have
QCAAs in effect with jurisdictions of the Inclusive Framework which meet the confidentiality, consistency
and appropriate use prerequisites and with which the Bahamas has international agreements which
allow for the automatic exchange of tax information. Bilateral relationships are now in place so the
recommendation is removed.

15. As of 31 March 2020, the Bahamas has 41 bilateral relationships in place for the exchange of
CbC reports, activated under the CbC MCAA. Within the context of its international exchange of
information agreements that allow automatic exchange of tax information, the Bahamas has taken steps
to have qualifying competent authority agreements in effect with jurisdictions of the Inclusive Framework
that currently meet the confidentiality, consistency and appropriate use conditions. Regarding the
Bahamas’ exchange of information framework, no inconsistencies with the terms of reference were
identified.>
(b) Content of information exchanged

16. No changes were identified.

(c) Completeness of exchanges

17. No changes were identified.

(d) Timeliness of exchanges

18. No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

19. No changes were identified.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

20. No changes were identified.

(g) Format for information exchange

21. No changes were identified.

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020



| 43

(h) Method for transmission

22. No changes were identified.
Conclusion
23. It is recommended that the Bahamas take steps to implement processes or written procedures

to ensure that the exchange of information is conducted in a manner consistent with the terms of
reference relating to the exchange of information framework ahead of its first exchanges of information.
This recommendation remains unchanged since the 2018/2019 peer review. It is noted that steps to
address this recommendation by the Bahamas have been delayed as a result of the effects of hurricane
Dorian

Part C: Appropriate use

Appropriate use

24. No changes were identified.
Conclusion
25. The Bahamas is a non-reciprocal jurisdiction and, as such, will not receive CbC reports

submitted to tax authorities in other jurisdictions, and will not apply local filing. It is not necessary for
this peer review evaluation to reach any conclusion with respect to appropriate use.

Summary of recommendations on the implementation of country-by-country
reporting

Aspect of the implementation that should Recommendation for improvement
be improved
Part A Domestic legal and -
administrative framework
Part B Exchange of information It is recommended that the Bahamas take steps to implement processes or written procedures

framework ~ to ensure that the exchange of information in conducted in @ manner consistent with the terms of
reference relating to the exchange of information framework ahead of its first exchanges of
information.
Part C Appropriate use
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Notes

' The Bahamas 2018/2019 peer review included a monitoring point which remains in place. It was
noted that the Bahamas’ legislation includes provisions relating to (i) the deactivation of local filing in
case of surrogate filing (see Section 3(4) of The Bahamas CbC Act) and (ii) the fact that a single
Constituent Entity could file a CbC report that satisfies the filing requirement of all Constituent Entities
of such MNE Group that are resident in the Bahamas (see Section 3(3) of The Bahamas CbC Act).
While these provisions do not seem to create a filing obligation on Constituent Entities in the Bahamas
(being noted that according to Section 3(1) and 3(2), only Ultimate Parent Entities and Surrogate Parent
Entities shall file a CbC report in the Bahamas), they may introduce uncertainty for taxpayers. This will
be monitored to ensure that no local filing obligations arise from Section 3 of the act.

2 The Bahamas 2018/2019 peer review included a monitoring point which remains in place. There are
no specific processes in place that would allow the Bahamas to take appropriate measures in case it is
notified by another jurisdiction that such other jurisdiction has reason to believe that an error may have
led to incorrect or incomplete information reporting by a Reporting Entity or that there is non-compliance
of a Reporting Entity with respect to its obligation to file a CbC report. However, the Bahamas indicates
that the penalties will be applied to any person providing inaccurate information under Section 19 of the
CbC Act. As no exchange of CbC reports has yet occurred, no recommendation is made but this respect
will be further monitored.

3 No inconsistency with the terms of reference will be identified where a QCAA is not in effect with one
or more jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions, but this is due to circumstances that are not under the control of the
reviewed jurisdiction. This may include, for example, where the other jurisdiction intends to exchange
CbC reports using the MCAA but it does not have the Convention in effect for the relevant fiscal period,
or where the other jurisdiction has declined to have a QCAA in effect with the reviewed jurisdiction.
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Bahrain

1. Bahrain was first reviewed during the 2018/2019 peer review. This report is supplementary to
that previous report (OECD, 2019z).

2. There is no filing obligation for a CbC report in Bahrain yet.

Summary of key findings

3. It is recommended that Bahrain take steps to implement a domestic legal and administrative
framework to impose and enforce CbC reporting requirements as soon as possible. This
recommendation remains unchanged since the 2018/2019 peer review.

4. It is recommended that Bahrain take steps to have qualifying competent authority agreements
in effect with jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions and with which Bahrain has an international exchange of information
agreement in effect that allows for the automatic exchange of tax information. This recommendation
remains unchanged since the 2018/2019 peer review.

5. It is recommended that Bahrain take steps to implement processes or written procedures to
ensure that the exchange of information is conducted in a manner consistent with the terms of reference
(OECD, 2017(3) relating to the exchange of information framework ahead of the first exchanges of
information. This recommendation remains unchanged since the 2018/2019 peer review.

Part A: The domestic legal and administrative framework

6. Bahrain does not yet have legislation in place for implementing the BEPS Action 13 minimum
standard. Bahrain reports that it is in the preliminary stages of drafting legislation.

(a) Parent entity filing obligation

(b) Scope and timing of parent entity filing

(c) Limitation on local filing obligation

(d) Limitation on local filing in case of surrogate filing
(e) Effective implementation

Conclusion

7. It is recommended that Bahrain take steps to implement a domestic legal and administrative
framework to impose and enforce CbC reporting requirements as soon as possible. This
recommendation remains unchanged since the 2018/2019 peer review.
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Part B: The exchange of information framework

(a) Exchange of information framework

8. As of 31 March 2020, Bahrain has no bilateral relationships in place for the exchange of CbC
reports. It is recommended that Bahrain take steps to have qualifying competent authority agreements
in effect with jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions and with which Bahrain has an international exchange of information
agreement in effect that allows for the automatic exchange of tax information. This recommendation
remains unchanged since the 2018/2019 peer review.

(b) Content of information exchanged

9. No changes were identified.

(c) Completeness of exchanges

10. No changes were identified.

(d) Timeliness of exchanges

11. No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

12. No changes were identified.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

13. No changes were identified.

(g) Format for information exchange

14. No changes were identified.

(h) Method for transmission

15. No changes were identified.
Conclusion
16. It is recommended that Bahrain take steps to have qualifying competent authority agreements

in effect with jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions and with which Bahrain has an international exchange of information
agreement in effect that allows for the automatic exchange of tax information. This recommendation
remains unchanged since the 2018/2019 peer review.

17. It is recommended that Bahrain take steps to implement processes or written procedures to
ensure that the exchange of information is conducted in a manner consistent with the terms of reference
relating (OECD, 20173) to the exchange of information framework ahead of its first exchanges of
information. This recommendation remains unchanged since the 2018/2019 peer review.
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Part C: Appropriate use

Appropriate use

18. No changes were identified.
Conclusion
19. Bahrain is a non-reciprocal jurisdiction and, as such, will not receive CbC reports submitted to

tax authorities in other jurisdictions, and will not apply local filing. It is not necessary for this peer review
evaluation to reach any conclusion with respect to appropriate use.

Summary of recommendations on the implementation of Country-by-Country
Reporting

Aspect of the implementation that should be Recommendation for improvement
improved
Part A Domestic legal and administrative It is recommended that Bahrain take steps to implement a domestic legal and administrative
framework framework to impose and enforce CbC requirements as soon as possible.
Part B Exchange of information It is recommended that Bahrain take steps to have qualifying competent authority
framework agreements in effect with jurisdictions of the Inclusive Framework that meet the

confidentiality, consistency and appropriate use conditions and with which Bahrain has an
international exchange of information agreement in effect that allows for the automatic
exchange of tax information.

Part B Exchange of information = It is recommended that Bahrain take steps to implement processes or written procedures to
framework ~ ensure that the exchange of information is conducted in a manner consistent with the terms
of reference relating to the exchange of information framework.

Part C Appropriate use -
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Barbados

1. Barbados was reviewed as part of the 2017/2018 and the 2018/2019 peer reviews. This report
is supplementary to those previous reports (OECD, 20181;) (OECD, 2019p)).

2. There is no filing obligation for a CbC report in Barbados yet.

Summary of key findings

3. Barbados does not yet have legislation in place for implementing the BEPS Action 13 minimum
standard. It is recommended that Barbados take steps to implement a domestic legal and administrative
framework to impose and enforce CbC reporting requirements as soon as possible. This
recommendation remains unchanged since the 2017/2018 peer review.

4. It is recommended that Barbados take steps to have QCAAs in effect with jurisdictions of the
Inclusive Framework which meet the confidentiality, consistency and appropriate use prerequisites and
with which it has an international agreement in place which allows for the automatic exchange of
information. This recommendation remains unchanged since the 2017/2018 peer review.

5. It is recommended that Barbados take steps to implement processes or written procedures to
ensure that the exchange of information is conducted in a manner consistent with the terms of reference
(OECD, 2017(3) relating to the exchange of information framework ahead of the first exchanges of
information. This recommendation remains unchanged since the 2018/2019 peer review.

6. It is recommended that Barbados take steps to ensure that the appropriate use condition is met
ahead of the first exchanges of information. This recommendation remains unchanged since the
2017/2018 peer review.

Part A: The domestic legal and administrative framework

7. Barbados does not yet have legislation in place for implementing the BEPS Action 13 minimum
standard.

(a) Parent entity filing obligation

(b) Scope and timing of parent entity filing

(c) Limitation on local filing obligation

(d) Limitation on local filing in case of surrogate filing

(e) Effective implementation

Conclusion

8. The recommendation in the 2017/18 peer review, that Barbados take steps to implement a
domestic legal and administrative framework to impose and enforce CbC reporting requirements as
soon as possible, remains in place.
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Part B: The exchange of information framework

(a) Exchange of information framework

9. As of 31 March 2020, Barbados has no bilateral relationships in place for the exchange of CbC
reports. It is recommended that Barbados take steps to have qualifying competent authority agreements
in effect with jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions and with which Barbados has an international exchange of information
agreement in effect that allows for the automatic exchange of tax information.

(b) Content of information exchanged

10. No changes were identified.

(c) Completeness of exchanges

11. No changes were identified.

(d) Timeliness of exchanges

12. No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

13. No changes were identified.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

14. No changes were identified.

(g) Format for information exchange

15. No changes were identified.

(h) Method for transmission

16. No changes were identified.
Conclusion
17. It is recommended that Barbados take steps to have QCAAs in effect with jurisdictions of the

Inclusive Framework which meet the confidentiality, consistency and appropriate use prerequisites and
with which Barbados has an international exchange of information agreement in effect that allows for
the automatic exchange of tax information. This recommendation remains unchanged since the
2018/2019 peer review.

18. It is recommended that Barbados take steps to implement processes or written procedures to
ensure that the exchange of information is conducted in a manner consistent with the terms of reference
relating to the exchange of information framework ahead of its first exchanges of information. This
recommendation remains unchanged since the 2018/2019 peer review.
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Part C: Appropriate use

Appropriate use

19. No changes were identified.
Conclusion
20. It is recommended that Barbados take steps to ensure that the appropriate use condition is met

ahead of its first exchanges of information remains in place. This recommendation remains unchanged
since the 2017/2018 peer review.

Summary of recommendations on the implementation of Country-by-Country
Reporting

Aspect of the implementation that should be Recommendation for improvement
improved
Part A Domestic legal and administrative It is recommended that Barbados take steps to implement a domestic legal and
framework administrative framework to impose and enforce CbC requirements as soon as possible.
Part B Exchange of information It is recommended that Barbados take steps to have QCAAs in effect with jurisdictions of
framework the Inclusive Framework which meet the confidentiality, consistency and appropriate use

prerequisites and with which Barbados has an international exchange of information
agreement in effect that allows for the automatic exchange of tax information.

Part B Exchange of information It is recommended that Barbados take steps to implement the necessary processes or
framework written procedures to ensure that the exchange of information is conducted in a manner

consistent with the terms of reference relating to the exchange of information framework.

Part C Appropriate use Itis recommended that Barbados take steps to ensure that the appropriate use condition is

met ahead of the first exchanges of information.
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Belgium

1. Belgium was reviewed as part of the 2017/2018 and the 2018/2019 peer reviews. This report
is supplementary to those previous reports (OECD, 20181;) (OECD, 2019p)).

2. The first filing obligation for a CbC report in Belgium commenced in respect of reporting fiscal
years commencing on or after 1 January 2016.

Summary of key findings

3. Belgium’s implementation of the Action 13 minimum standard meets all applicable terms of
reference (OECD, 20173)).

Part A: The domestic legal and administrative framework

4. Belgium meets all the terms of reference relating to the domestic legal and administrative
framework.

(a) Parent entity filing obligation

5. No changes were identified.

(b) Scope and timing of parent entity filing

6. No changes were identified.

(c) Limitation on local filing obligation

7. No changes were identified.’

(d) Limitation on local filing in case of surrogate filing

8. No changes were identified.

(e) Effective implementation

9. No changes were identified.

Conclusion
10. Belgium meets all the terms of reference relating to the domestic legal and administrative
framework.

Part B: The exchange of information framework

(a) Exchange of information framework

11. As of 31 March 2020, Belgium has 67 bilateral relationships in place for the exchange of CbC
reports, including those activated under the CbC MCAA, under bilateral CAAs and under the EU Council
Directive (2016/881/EU). Within the context of its international exchange of information agreements that
allow automatic exchange of tax information, Belgium has taken steps to have qualifying competent
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authority agreements in effect with jurisdictions of the Inclusive Framework that currently meet the
confidentiality, consistency and appropriate use conditions. Regarding Belgium’s exchange of
information framework, no inconsistencies with the terms of reference were identified.?

(b) Content of information exchanged

12. No changes were identified.

(c) Completeness of exchanges

13. No changes were identified.

(d) Timeliness of exchanges

14. No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

15. No changes were identified.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

16. No changes were identified.

(g) Format for information exchange

17. No changes were identified.

(h) Method for transmission

18. No changes were identified
Conclusion
19. Belgium meets all the terms of reference regarding the exchange of information.

Part C: Appropriate use

Appropriate use

20. No changes were identified.
Conclusion
21. Belgium meets all the terms of reference relating to appropriate use of CbC reports.
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Summary of recommendations on the implementation of country-by-country
reporting

Aspect of the implementation that should be improved Recommendation for improvement
Part A Domestic legal and administrative framework
Part B Exchange of information framework
Part C Appropriate use
Notes

' Belgium’s 2017/2018 review included a monitoring point relating to the rule according to which where
there are more than one Constituent Entities of the same MNE Group that are resident for tax purposes
in the EU, the MNE Group may designate one of such Constituent Entities to file the country-by-country
report conforming to the requirements that would satisfy the filing requirement of all the Constituent
Entities of such MNE Group that are resident for tax purposes in the EU. This monitoring point remains
in place.

2 No inconsistency with the terms of reference will be identified where a QCAA is not in effect with one
or more jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions, but this is due to circumstances that are not under the control of the
reviewed jurisdiction. This may include, for example, where the other jurisdiction intends to exchange
CbC reports using the MCAA but it does not have the Convention in effect for the relevant fiscal period,
or where the other jurisdiction has declined to have a QCAA in effect with the reviewed jurisdiction.
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Belize

1. Belize was reviewed as part of the 2017/2018 and the 2018/2019 peer reviews. This report is
supplementary to those previous reports (OECD, 2018;1;) (OECD, 20192)).

2. The filing obligation for a CbC report in Belize applies to reporting fiscal years commencing on
or after 1 January 2019.

Summary of key findings

3. The 2017/2018 peer review recommended that Belize take steps to implement a domestic legal
and administrative framework to impose and enforce CbC reporting requirements as soon as possible.
Legislation is now in force and the recommendation is removed.

4. It is recommended that Belize take steps to qualifying competent authority agreements in effect
with jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and appropriate
use conditions and with which Belize has an international exchange of information agreement in effect
that allows for the automatic exchange of tax information. This recommendation remains unchanged
since the 2017/2018 peer review.

5. It is recommended that Belize take steps to implement processes or written procedures to
ensure that the exchange of information is conducted in a manner consistent with the terms of reference
(OECD, 2017(3) relating to the exchange of information framework ahead of the first exchanges of
information.

6. It is recommended that Belize take steps to ensure that the appropriate use condition is met
ahead of the first exchanges of information. This recommendation remains unchanged since the
2017/2018 peer review.

Part A: The domestic legal and administrative framework

7. Belize has legislation in place for implementing the BEPS Action 13 minimum standard,
requiring filing of CbC reports for fiscal years commencing on or after 1 January 2019."
(a) Parent entity filing obligation

8. Belize has introduced a filing requirement which applies to all Ultimate Parent Entities of MNE
Groups above a certain threshold and which requires inclusion of all constituent entities.

9. No inconsistencies were identified.

(b) Scope and timing of parent entity filing

10. The first filing requirements for MNE Groups in Belize enforce a CbC filing requirement for fiscal
years commencing on or after 1 January 2019 and filing is required 12 months after the reporting year
end.

11. No inconsistencies were identified.
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(c) Limitation on local filing obligation

12. Belize has a local filing requirement which applies to reporting fiscal periods beginning on or
after 1 January 2019.

13. No inconsistencies were identified.

(d) Limitation on local filing in case of surrogate filing
14. Belize’s local filing requirements will not apply if there is surrogate filing in another jurisdiction.

15. No inconsistencies were identified.

(e) Effective implementation

16. Belize has systems to ensure effective implementation of the CbC filing requirement which
include a notification requirement and an audit function with a penalty regime in the case of non-
cooperation with an audit or failure to provide relevant documents.

Conclusion

17. The 2017/2018 peer review recommended that Belize take steps to implement a domestic legal
and administrative framework to impose and enforce CbC reporting requirements as soon as possible.
Legislation is now in force and the recommendation is removed.

18. Belize’s legal framework meets all of the terms of reference.

Part B: The exchange of information framework

(a) Exchange of information framework

19. As of 31 March 2020, Belize has no bilateral relationships in place for the exchange of CbC
reports. It is recommended that Belize take steps to have qualifying competent authority agreements in
effect with jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions and with which Belize has an international exchange of information
agreement in effect that allows for the automatic exchange of tax information.

(b) Content of information exchanged

20. No changes were identified.

(c) Completeness of exchanges

21. No changes were identified.

(d) Timeliness of exchanges

22. No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

23. No changes were identified.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

24. No changes were identified.

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020



56 |

(g) Format for information exchange

25. No changes were identified.

(h) Method for transmission

26. No changes were identified.
Conclusion
27. It is recommended that Belize take steps to have QCAAs in effect with jurisdictions of the

Inclusive Framework which meet the confidentiality, consistency and appropriate use prerequisites
remains in place. This recommendation remains unchanged since the 2017/2018 peer review.

28. It is recommended that Belize take steps to implement processes or written procedures to
ensure that the exchange of information is conducted in a manner consistent with the terms of reference
relating to the exchange of information framework ahead of its first exchanges of information. This
recommendation remains unchanged since the 2018/2019 peer review.

Part C: Appropriate use

Appropriate use

29. No changes were identified.
Conclusion
30. The recommendation for Belize to take steps to ensure that the appropriate use condition is

met ahead of its first exchanges of information remains in place.

Summary of recommendations on the implementation of Country-by-Country
Reporting

Aspect of the implementation that should be

improved

Recommendation for improvement

PartA

Part B

Part B

Part C

Domestic legal and administrative
framework

Exchange of information framework

Exchange of information framework

Appropriate use

It is recommended that Belize take steps to have qualifying competent authority
agreements in effect with jurisdictions of the Inclusive Framework that meet the
confidentiality, consistency and appropriate use conditions and with which Belize has an
international exchange of information agreement in effect that allows for the automatic
exchange of tax information.

It is recommended that Belize take steps to implement processes or written procedures
to ensure that the exchange of information is conducted in @ manner consistent with the
terms of reference relating to the exchange of information framework ahead of its first
exchanges of information.

It is recommended that Belize take steps to ensure that the appropriate use condition is
met ahead of the first exchanges of information.

Note

! http://incometaxbelize.gov.bz/ (accessed on 24 August 2020).
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Benin

1. Benin was reviewed as part of the 2017/2018 and the 2018/2019 peer reviews. This report is
supplementary to those previous reports (OECD, 2018;1;) (OECD, 20192)).

2. There is no filing obligation for a CbC report in Benin yet.

Summary of key findings

3. Benin does not yet have legislation in place for implementing the BEPS Action 13 minimum
standard." It is recommended that Benin take steps to implement a domestic legal and administrative
framework to impose and enforce CbC reporting requirements as soon as possible. This
recommendation remains unchanged since the 2017/2018 peer review.

4. It is recommended that Benin take steps to have QCAAs in effect with jurisdictions of the
Inclusive Framework which meet the confidentiality, consistency and appropriate use prerequisites and
with which Benin has an international exchange of information agreement in effect that allows for the
automatic exchange of tax information. This recommendation remains unchanged since the 2017/2018
peer review.

5. It is recommended that Benin take steps to implement processes or written procedures to
ensure that the exchange of information is conducted in a manner consistent with the terms of reference
(OECD, 2017(3) relating to the exchange of information framework ahead of the first exchanges of
information. This recommendation remains unchanged since the 2018/2019 peer review.

6. It is recommended that Benin take steps to ensure that the appropriate use condition is met
ahead of the first exchanges of information. This recommendation remains unchanged since the
2017/2018 peer review.

Part A: The domestic legal and administrative framework

7. Benin does not yet have legislation in place for implementing the BEPS Action 13 minimum
standard.

(a) Parent entity filing obligation

(b) Scope and timing of parent entity filing

(c) Limitation on local filing obligation

(d) Limitation on local filing in case of surrogate filing
(e) Effective implementation

Conclusion

8. The recommendation in the 2017/18 peer review, that Benin take steps to implement a domestic
legal and administrative framework to impose and enforce CbC reporting requirements as soon as
possible, remains in place.
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Part B: The exchange of information framework

(a) Exchange of information framework

9. As of 31 March 2020, Benin has no bilateral relationships in place for the exchange of CbC
reports. It is recommended that Benin take steps to have qualifying competent authority agreements in
effect with jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions and with which Benin has an international exchange of information
agreement in effect that allows for the automatic exchange of tax information

(b) Content of information exchanged

10. No changes were identified.

(c) Completeness of exchanges

11. No changes were identified.

(d) Timeliness of exchanges

12. No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

13. No changes were identified.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

14. No changes were identified.

(g) Format for information exchange

15. No changes were identified.

(h) Method for transmission

16. No changes were identified.
Conclusion
17. It is recommended that Benin take steps to have QCAAs in effect with jurisdictions of the

Inclusive Framework which meet the confidentiality, consistency and appropriate use prerequisites and
with which Benin has an international exchange of information agreement in effect that allows for the
automatic exchange of tax information. This recommendation remains unchanged since the 2017/2018
peer review.

18. It is recommended that Benin take steps to implement processes or written procedures to
ensure that the exchange of information is conducted in a manner consistent with the terms of reference
relating to the exchange of information framework ahead of its first exchanges of information. This
recommendation remains unchanged since the 2018/2019 peer review.
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19. No changes were identified.
Conclusion
20. It is recommended that Benin take steps to ensure that the appropriate use condition is met

ahead of its first exchanges of information. This recommendation remains unchanged since the
2017/2018 peer review.

Summary of recommendations on the implementation of Country-by-Country

Reporting
Aspect of the implementation that should be Recommendation for improvement
improved
Part A Domestic legal and administrative It is recommended that Benin take steps to implement a domestic legal and administrative
framework framework to impose and enforce CbC requirements as soon as possible.
Part B Exchange of information Itis recommended that Benin take steps to have QCAAs in effect with jurisdictions of the
framework Inclusive Framework which meet the confidentiality, consistency and appropriate use
prerequisites and with which Benin has an international exchange of information agreement
in effect that allows for the automatic exchange of tax information.
Part B Exchange of information It is recommended that Benin take steps to implement processes or written procedures to
framework ~ ensure that the exchange of information is conducted in a manner consistent with the terms
of reference relating to the exchange of information framework ahead of its first exchanges
of information.
Part C Appropriate use It is recommended that Benin take steps to ensure that the appropriate use condition is met
ahead of the first exchanges of information.
Note

' CbC requirements may first apply for taxable years commencing on or after 1 January 2019 if they are
included in the Finance Bill for 2019. According to the latest information provided, the draft legislation
was submitted to the parliamentary budgetary session.
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Bermuda

1. Bermuda was reviewed as part of the 2017/2018 and the 2018/2019 peer reviews. This report
is supplementary to those previous reports (OECD, 20181;) (OECD, 2019p)).

2. The first filing obligation for a CbC report in Bermuda applies to reporting fiscal years
commencing on or after 1 January 2016.

Summary of key findings

3. Bermuda’s implementation of the Action 13 minimum standard meets all applicable terms of
reference (OECD, 20173)).

Part A: The domestic legal and administrative framework

4. Bermuda meets all the terms of reference relating to the domestic legal and administrative
framework.

(a) Parent entity filing obligation

5. No changes were identified.

(b) Scope and timing of parent entity filing

6. No changes were identified."

(c) Limitation on local filing obligation

7. No changes were identified.

(d) Limitation on local filing in case of surrogate filing

8. No changes were identified.

(e) Effective implementation

9. No changes were identified.

Conclusion
10. Bermuda meets all the terms of reference relating to the domestic legal and administrative
framework.

Part B: The exchange of information framework

(a) Exchange of information framework

11. As of 31 March 2020, Bermuda has 53 bilateral relationships in place, including those activated
under the CbC MCAA and under bilateral CAAs. Within the context of its international exchange of
information agreements that allow automatic exchange of information, Bermuda has taken steps to have
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qualifying competent authority agreements in effect with jurisdictions of the Inclusive Framework that
meet the confidentiality, consistency and appropriate use conditions.? Regarding Bermuda’s exchange
of information framework, no inconsistencies with the terms of reference were identified.

(b) Content of information exchanged

12. No changes were identified.

(c) Completeness of exchanges

13. No changes were identified.

(d) Timeliness of exchanges

14. No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

15. No changes were identified.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

16. No changes were identified.

(g) Format for information exchange

17. No changes were identified.

(h) Method for transmission

18. No changes were identified.
Conclusion
19. Bermuda meets all the terms of reference regarding the exchange of information.

Part C: Appropriate use

Appropriate use

20. No changes were identified.
Conclusion
21. Bermuda is a non-reciprocal jurisdiction and, as such, will not receive CbC reports submitted to

tax authorities in other jurisdictions, and will not apply local filing. It is not necessary for this peer review
evaluation to reach any conclusion with respect to these paragraphs of the terms of reference.
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Summary of recommendations on the implementation of country-by-country
reporting

Aspect of the implementation that should be improved Recommendation for improvement
Part A Domestic legal and administrative framework
Part B Exchange of information framework
Part C Appropriate use
Notes

' Bermuda’s 2017/2018 peer review included a monitoring point relating to the interpretation of the
definition of “Revenue — Unrelated Party” and “Revenue — Related Party”. This monitoring point remains
in place.

2 No inconsistency with the terms of reference will be identified where a QCAA is not in effect with one
or more jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions, but this is due to circumstances that are not under the control of the
reviewed jurisdiction. This may include, for example, where the other jurisdiction intends to exchange
CbC reports using the MCAA but it does not have the Convention in effect for the relevant fiscal period,
or where the other jurisdiction has declined to have a QCAA in effect with the reviewed jurisdiction.
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Bosnia and Herzegovina

1. This report is Bosnia and Herzegovina’s first annual peer review report. Consistent with the
agreed methodology this report covers: (i) the domestic legal and administrative framework, (ii) the
exchange of information framework as well as (iii) the appropriate use of CbC reports.

2. The filing obligation for a CbC report in Bosnia and Herzegovina applies to reporting fiscal years
commencing on or after 1 January 2018.

Summary of key findings

3. Bosnia and Herzegovina has legislation requiring the filing of CbC reports which meets all of
the requirement with the exception that:

e Itis recommended that Bosnia and Herzegovina take steps to ensure that the filing requirement
for CbC applies equally to all relevant entities with no exemptions.

e It is recommended that Bosnia and Herzegovina take steps to amend legislation or otherwise
clarify that the threshold requirement timing applies in line with the standard.

e Itis recommended that Bosnia and Herzegovina take steps to amend legislation or otherwise
ensure that the filing deadline is not more than 12 months from the end of the reporting fiscal
year.

e Itis recommended that Bosnia and Herzegovina take steps to implement procedures to ensure
compliance with their filing requirement.

4. It is recommended that Bosnia and Herzegovina take steps to have qualifying competent
authority agreements in effect with jurisdictions of the Inclusive Framework that meet the confidentiality,
consistency and appropriate use conditions and with which Bosnia and Herzegovina has an
international exchange of information agreement in effect that allows for the automatic exchange of tax
information.

5. It is recommended that Bosnia and Herzegovina take steps to implement processes or written
procedures to ensure that the exchange of information is conducted in a manner consistent with the
terms of reference (OECD, 2017(3)) relating to the exchange of information framework ahead of the first
exchanges of information.

6. It is recommended that Bosnia and Herzegovina take steps to ensure that the appropriate use
condition is met ahead of the first exchanges of information.

Part A: The domestic legal and administrative framework

7. Bosnia and Herzegovina has legislation in place for implementing the BEPS Action 13 minimum
standard.
(a) Parent entity filing obligation

8. Bosnia and Herzegovina has legislation that imposes a filing obligation on Ultimate Parent
Entities of MNE Groups, which have a consolidated group revenue over a certain threshold, whereby
all required Constituent Entities of the MNE Group are included in the CbC report.
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9. Bosnia and Herzegovina has three tax administrations covering three jurisdictions for CbC
reporting. Only one of these jurisdictions has a full set of reporting requirements. This lack of reporting
requirements in two of the tax jurisdictions means that there is an effective exemption form filing for
MNE groups which would otherwise have to file in Bosnia and Herzegovina if they are resident for tax
in those regions. Additionally one other region of Bosnia and Herzegovina has a filing requirement with
a threshold set at 750m Euro rather than the local equivalent. This different threshold may further result
in MNE groups falling into the filing requirement in one tax administration and not in the other result in
a further effective exemption.

10. It is recommended that Bosnia and Herzegovina take steps to ensure that the filing requirement
for CbC applies to all relevant entities in Bosnia and Herzegovina equally with no exemptions.

11. Bosnia and Herzegovina apply a threshold requirement, which is at a level in line with the
standard, but is measured against the MNE group turnover in the reporting year rather than the year
before the reporting year in order to assess whether filing is required.

12. It is recommended that Bosnia and Herzegovina take steps to amend legislation or otherwise
clarify that the threshold requirement timing applies in line with the standard.
(b) Scope and timing of parent entity filing

13. Bosnia and Herzegovina has a filing requirement commencing from fiscal years beginning on
or after 1 January 2018 requiring all and only all of the information contained in the CbC reporting
template in the Action 13 report. The filing deadline for this report in Bosnia and Herzegovina is 31
March of the year following the end of the reporting year. Where a reporting year ends between 1
January and 31 March this will mean that the filing deadline is more than 12 months after that reporting
year end.

14. It is recommended that Bosnia and Herzegovina take steps to amend legislation or otherwise
ensure that the filing deadline is not more than 12 months from the end of the reporting fiscal year
(c) Limitation on local filing obligation

15. Bosnia and Herzegovina do not have a local filing requirement.

(d) Limitation on local filing in case of surrogate filing

16. Bosnia and Herzegovina do not have a local filing requirement.

(e) Effective implementation

17. Bosnia and Herzegovina have a penalty regime for MNE Groups who fail to file or make an
inaccurate filing of a CbC report but do not have a process for ensure that all MNE groups who should
file do so.

18. It is recommended that Bosnia and Herzegovina take steps to implement procedures to ensure
compliance with their filing requirement
Conclusion

19. Bosnia and Herzegovina has legislation requiring the filing of CbC reports which meets all of
the requirement with the exception that:

e ltis recommended that Bosnia and Herzegovina take steps to ensure that the filing requirement
for CbC applies equally to all relevant entities with no exemptions.

e Itis recommended that Bosnia and Herzegovina take steps to amend legislation or otherwise
clarify that the threshold requirement timing applies in line with the standard.

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020



| 65

e It is recommended that Bosnia and Herzegovina take steps to amend legislation or otherwise
ensure that the filing deadline is not more than 12 months from the end of the reporting fiscal
year.

¢ Itis recommended that Bosnia and Herzegovina take steps to implement procedures to ensure
compliance with their filing requirement.

Part B: The exchange of information framework

(a) Exchange of information framework

20. As of 31 March 2020, Bosnia and Herzegovina has no bilateral relationships in place for the
exchange of CbC reports. It is recommended that Bosnia and Herzegovina take steps to have qualifying
competent authority agreements in effect with jurisdictions of the Inclusive Framework that meet the
confidentiality, consistency and appropriate use conditions and with which Bosnia and Herzegovina has
an international exchange of information agreement in effect that allows for the automatic exchange of
tax information.

(b) Content of information exchanged

21. Bosnia and Herzegovina does not have processes or written procedures in place that are
intended to ensure that each of the mandatory fields of information required in the CbC reporting
template are present in the information exchanged.

(c) Completeness of exchanges

22. Bosnia and Herzegovina does not have processes or written procedures in place that are
intended to ensure that CbC reports are exchanged with all tax jurisdictions listed in Table 1 of a CbC
report with which it should exchange information as per the relevant QCAA.

(d) Timeliness of exchanges

23. Bosnia and Herzegovina does not have processes or written procedures in place that are
intended to ensure that the information to be exchanged is transmitted to the relevant jurisdictions in
accordance with the timelines provided for in the relevant QCAAs.

(e) Temporary suspension of exchange or termination of QCAA

24. Bosnia and Herzegovina does not have processes or written procedures in place that are
intended to ensure that a temporary suspension of the exchange of information or termination of a
relevant QCAA would be carried out only as per the conditions set out in the relevant QCAA.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

25. Bosnia and Herzegovina does not have processes or written procedures in place that are
intended to ensure that its Competent Authority consults with the other Competent Authority before
making a determination of systemic failure or significant non-compliance with the terms of the relevant
QCAA by that other Competent Authority.

(g) Format for information exchange

26. Bosnia and Herzegovina has not confirmed the format that will be used for the international
exchange of CbC reports.
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(h) Method for transmission

27. Bosnia and Herzegovina has not indicated confirmed the mechanism that it will use to exchange
CbC reports.

Conclusion
28. It is recommended that Bosnia and Herzegovina take steps to have qualifying competent

authority agreements in effect with jurisdictions of the Inclusive Framework that meet the confidentiality,
consistency and appropriate use conditions and with which Bosnia and Herzegovina has an
international exchange of information agreement in effect that allows for the automatic exchange of tax
information.

29. It is recommended that Bosnia and Herzegovina take steps to implement processes or written
procedures to ensure that the exchange of information is conducted in a manner consistent with the
terms of reference (OECD, 2017(3)) relating to the exchange of information framework ahead of its first
exchanges of information.

Part C: Appropriate use

Appropriate use

30. Bosnia and Herzegovina does not yet have measures in place relating to appropriate use.
31. It is recommended that Bosnia and Herzegovina take steps to have measures in place relating
to appropriate use ahead of the first exchanges of information remains in place.
Conclusion
32. It is recommended that Bosnia and Herzegovina take steps to ensure that the appropriate use

condition is met ahead of its first exchanges of information.

Summary of recommendations on the implementation of Country-by-Country
Reporting

Aspect of the implementation that should be Recommendation for improvement
improved
Part A Domestic legal and administrative It is recommended that Bosnia and Herzegovina take steps to ensure that the filing
framework requirement for CbC applies equally to all relevant entities with no exemptions.

It is recommended that Bosnia and Herzegovina take steps to amend legislation or
otherwise clarify that the threshold requirement timing applies in line with the standard.
It is recommended that Bosnia and Herzegovina take steps to amend legislation or
otherwise ensure that the filing deadline is not more than 12 months from the end of the
reporting fiscal year.

It is recommended that Bosnia and Herzegovina take steps to implement procedures to
ensure compliance with their filing requirement. .

Part B Exchange of information It is recommended that Bosnia and Herzegovina take steps to put in place an exchange of
framework information framework that allows Automatic Exchange of Information and have QCAAs in

effect with jurisdictions of the Inclusive Framework which meet the confidentiality,

consistency and appropriate use prerequisites and with which Bosnia and Herzegovina has

an international exchange of information agreement in effect that allows for the automatic

exchange of tax information.

Part B Exchange of information It is recommended that Bosnia and Herzegovina take steps to implement the necessary
framework ~ processes or written procedures to ensure that the exchange of information is conducted in

a manner consistent with the terms of reference relating to the exchange of information

framework.

Part C Appropriate use It is recommended that Bosnia and Herzegovina take steps to ensure that the appropriate
use condition is met ahead of the first exchanges of information.
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Botswana

1. Botswana was first reviewed during the 2018/2019 peer review. This report is supplementary
to that previous report (OECD, 20192).

2. There is no filing obligation for a CbC report in Botswana yet.

Summary of key findings

3. Botswana does not yet have legislation in place for implementing the BEPS Action 13 minimum
standard. It is recommended that Botswana take steps to implement a domestic legal and administrative
framework to impose and enforce CbC reporting requirements as soon as possible. This
recommendation remains unchanged since the 2018/2019 peer review.

4, It is recommended that Botswana take steps to put in place an exchange of information
framework that allows Automatic Exchange of Information and have QCAAs in effect with jurisdictions
of the Inclusive Framework which meet the confidentiality, consistency and appropriate use
prerequisites and with which Botswana has an international exchange of information agreement in effect
that allows for the automatic exchange of tax information. This recommendation remains unchanged
since the 2018/2019 peer review.

5. It is recommended that Botswana take steps to implement processes or written procedures to
ensure that the exchange of information is conducted in a manner consistent with the terms of reference
(OECD, 2017(3) relating to the exchange of information framework ahead of the first exchanges of
information. This recommendation remains unchanged since the 2018/2019 peer review.

6. It is recommended that Botswana take steps to ensure that the appropriate use condition is met
ahead of the first exchanges of information. This recommendation remains unchanged since the
2018/2019 peer review.

Part A: The domestic legal and administrative framework

7. Botswana does not yet have legislation in place for implementing the BEPS Action 13 minimum
standard.

(a) Parent entity filing obligation

(b) Scope and timing of parent entity filing

(c) Limitation on local filing obligation

(d) Limitation on local filing in case of surrogate filing

(e) Effective implementation

Conclusion

8. It is recommended that Botswana take steps to implement a domestic legal and administrative
framework to impose and enforce CbC reporting requirements as soon as possible.

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020



68 |

Part B: The exchange of information framework

(a) Exchange of information framework

9. As of 31 March 2020, Botswana has no bilateral relationships in place for the exchange of CbC
reports. Itis recommended that Botswana take steps to have qualifying competent authority agreements
in effect with jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions and with which Botswana has an international exchange of information
agreement in effect that allows for the automatic exchange of tax information.

(b) Content of information exchanged

10. No changes were identified.

(c) Completeness of exchanges

11. No changes were identified.

(d) Timeliness of exchanges

12. No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

13. No changes were identified.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

14. No changes were identified.

(g) Format for information exchange

15. No changes were identified.

(h) Method for transmission

16. No changes were identified.
Conclusion
17. Itis recommended that Botswana take steps to have qualifying competent authority agreements

in effect with jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions and with which Botswana has an international exchange of information
agreement in effect that allows for the automatic exchange of tax information. This recommendation
remains unchanged since the 2018/2019 peer review.

18. It is recommended that Botswana take steps to implement processes or written procedures to
ensure that the exchange of information is conducted in a manner consistent with the terms of reference
(OECD, 20173 relating to the exchange of information framework ahead of its first exchanges of
information. This recommendation remains unchanged since the 2018/2019 peer review.
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Part C: Appropriate use

Appropriate use

19. No changes were identified.
Conclusion
20. It is recommended that Botswana take steps to ensure that the appropriate use condition is met

ahead of its first exchanges of information. This recommendation remains unchanged since the
2018/2019 peer review.

Summary of recommendations on the implementation of Country-by-Country
Reporting

Aspect of the implementation that should be Recommendation for improvement
improved
Part A Domestic legal and administrative It is recommended that Botswana take steps to implement a domestic legal and
framework administrative framework to impose and enforce CbC requirements as soon as possible.
Part B Exchange of information It is recommended that Botswana take steps to put in place an exchange of information
framework framework that allows Automatic Exchange of Information and have QCAAs in effect with

jurisdictions of the Inclusive Framework which meet the confidentiality, consistency and
appropriate use prerequisites and with which Botswana has an international exchange of
information agreement in effect that allows for the automatic exchange of tax information.

Part B Exchange of information It is recommended that Botswana take steps to implement the necessary processes or
framework written procedures to ensure that the exchange of information is conducted in a manner

consistent with the terms of reference relating to the exchange of information framework.

Part C Appropriate use It is recommended that Botswana take steps to ensure that the appropriate use condition is

met ahead of the first exchanges of information.

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF PEER REVIEW REPORTS (PHASE 3) © OECD 2020



70 |

Brazil

1. Brazil was reviewed as part of the 2017/2018 and the 2018/2019 peer reviews. This report is
supplementary to those previous reports (OECD, 2018;1;) (OECD, 20192)).

2. The first filing obligation for a CbC report in Brazil commences in respect of periods
commencing on or after 1 January 2016.

Summary of key findings

3. Brazil's implementation of the Action 13 minimum standard meets all applicable terms of
reference (OECD, 20173)).

Part A: The domestic legal and administrative framework

4. Brazil meets all the terms of reference relating to the domestic legal and administrative
framework.

(a) Parent entity filing obligation

5. No changes were identified.

(b) Scope and timing of parent entity filing

6. No changes were identified.

(c) Limitation on local filing obligation

7. No changes were identified.

(d) Limitation on local filing in case of surrogate filing

8. No changes were identified.

(e) Effective implementation

9. No changes were identified with respect to the effective implementation.’

Conclusion
10. Brazil meets all the terms of reference relating to the domestic legal and administrative
framework.

Part B: The exchange of information framework

(a) Exchange of information framework

11. As of 31 March 2020, Brazil has 73 bilateral relationships, including those activated under the
CbC MCAA and under bilateral CAAs. Within the context of its international exchange of information
agreements that allow automatic exchange of information, Brazil has taken steps to have qualifying
competent authority agreements in effect with jurisdictions of the Inclusive Framework that meet the
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confidentiality, consistency and appropriate use conditions.? Regarding Brazil's exchange of information
framework, no inconsistencies with the terms of reference were identified.

(b) Content of information exchanged

12. No changes were identified.

(c) Completeness of exchanges

13. No changes were identified.

(d) Timeliness of exchanges

14. Peer input was received indicating that Brazil made some late exchanges of CbC reports. Brazil
reports that these exchanges were late because of a delay resending reports after receipt of an error
status message. Brazil has changed their procedures to ensure that these status messages are picked
up and dealt with more quickly so that the delay will not occur and therefore no recommendation is
required.

(e) Temporary suspension of exchange or termination of QCAA

15. No changes were identified.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

16. No changes were identified.

(g) Format for information exchange

17. No changes were identified.

(h) Method for transmission

18. No changes were identified.
Conclusion
19. Brazil meets all the terms of reference regarding the exchange of information.

Part C: Appropriate use

Appropriate use

20. No changes were identified.
Conclusion
21. Brazil meets all the terms of reference relating to appropriate use of CbC reports.
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Summary of recommendations on the implementation of country-by-country
reporting

Aspect of the implementation that should be improved Recommendation for improvement
Part A Domestic legal and administrative framework
Part B Exchange of information framework
Part C Appropriate use
Notes

' Brazil's 2017/2018 peer review included a general monitoring point relating to a specific process to
that would allow to take appropriate measures in case Brazil is notified by another jurisdiction that such
other jurisdiction has reason to believe that an error may have led to incorrect or incomplete information
reporting by a Reporting Entity or that there is non-compliance of a Reporting Entity with respect to its
obligation to file a CbC report. This monitoring point remains in place.

2 No inconsistency with the terms of reference will be identified where a QCAA is not in effect with one
or more jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions, but this is due to circumstances that are not under the control of the
reviewed jurisdiction. This may include, for example, where the other jurisdiction intends to exchange
CbC reports using the MCAA but it does not have the Convention in effect for the relevant fiscal period,
or where the other jurisdiction has declined to have a QCAA in effect with the reviewed jurisdiction.
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British Virgin Islands

1. The British Virgin Islands was reviewed as part of the 2017/2018 and the 2018/2019 peer
reviews. This report is supplementary to those previous reports (OECD, 20181;) (OECD, 2019y2)).

2. The filing obligation for a CbC report in the British Virgin Islands applies to reporting fiscal years
commencing on or after 1 January 2018.

Summary of key findings
3. The British Virgin Islands’ legislative implementation of the Action 13 minimum standard meets
all applicable terms of reference (OECD, 20173)).

4, The British Virgin Islands’ previous peer reviews included a recommendation that it take steps
to have QCAAs in effect with jurisdictions of the Inclusive Framework which will meet the confidentiality,
consistency and appropriate use prerequisites and with which the British Virgin Islands has international
agreements which allow for the automatic exchange of tax information. Bilateral relationships are now
in place so the recommendation is removed.

5. It is recommended that the British Virgin Islands take steps to implement processes or written
procedures to ensure that the exchange of information is conducted in a manner consistent with the
terms of reference relating to the exchange of information framework ahead of its first exchanges of
information. This recommendation remains unchanged since the 2018/2019 peer review.

Part A: The domestic legal and administrative framework

6. The British Virgin Islands meets all the terms of reference relating to the domestic legal and
administrative framework.

(a) Parent entity filing obligation

7. No changes were identified.

(b) Scope and timing of parent entity filing

8. No changes were identified.

(c) Limitation on local filing obligation

9. No changes were identified.

(d) Limitation on local filing in case of surrogate filing

10. No changes were identified.

(e) Effective implementation

11. No changes were identified’
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Conclusion

12. The British Virgin Islands meets all the terms of reference relating to the domestic legal and
administrative framework.

Part B: The exchange of information framework

(a) Exchange of information framework

13. The British Virgin Islands’ previous peer reviews included a recommendation that it take steps
to have QCAAs in effect with jurisdictions of the Inclusive Framework which will meet the confidentiality,
consistency and appropriate use prerequisites and with which the British Virgin Islands has international
agreements which allow for the automatic exchange of tax information. Bilateral relationships are now
in place so the recommendation is removed.

14. As of 31 March 2020 the British Virgin Islands has 46 bilateral relationships in place for the
exchange of CbC reports, activated under the CbC MCAA. Within the context of its international
exchange of information agreements that allow automatic exchange of tax information, the British Virgin
Islands has taken steps to have qualifying competent authority agreements in effect with jurisdictions of
the Inclusive Framework that currently meet the confidentiality, consistency and appropriate use
conditions. Regarding the British Virgin Island’s exchange of information framework, no inconsistencies
with the terms of reference were identified.?

(b) Content of information exchanged

15. No changes were identified.

(c) Completeness of exchanges

16. No changes were identified.

(d) Timeliness of exchanges

17. No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

18. No changes were identified.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

19. No changes were identified.

(g) Format for information exchange

20. No changes were identified.

(h) Method for transmission

21. No changes were identified.
Conclusion
22. The British Virgin Islands’ previous peer reviews included a recommendation that it take steps

to have QCAAs in effect with jurisdictions of the Inclusive Framework which will meet the confidentiality,
consistency and appropriate use prerequisites and with which the British Virgin Islands has international
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agreements which allow for the automatic exchange of tax information. Bilateral relationships are now
in place so the recommendation is removed.

23. It is recommended that the British Virgin Islands take steps to implement processes or written
procedures to ensure that the exchange of information is conducted in a manner consistent with the
terms of reference relating to the exchange of information framework ahead of its first exchanges of
information. This recommendation remains unchanged since the 2018/2019 peer review.

Part C: Appropriate use

Appropriate use

24. No changes were identified.
Conclusion
25. The British Virgin Islands is a non-reciprocal jurisdiction and, as such, will not receive CbC

reports submitted to tax authorities in other jurisdictions, and will not apply local filing. It is not necessary
for this peer review evaluation to reach any conclusion with respect to these paragraphs of the terms of
reference.

Summary of recommendations on the implementation of Country-by-Country
Reporting

Aspect of the implementation that should be Recommendation for improvement
improved

Part A Domestic legal and administrative
framework

Part B Exchange of information It is recommended that the British Virgin Islands take steps to implement processes or

framework written procedures to ensure that the exchange of information is conducted in a manner

consistent with the terms of reference relating to the exchange of information framework

ahead of the first exchanges of information.
Part C Appropriate use

Notes

" There are no specific process in place to take appropriate measures in case the British Virgin Islands
is notified by another jurisdiction that such other jurisdiction has reason to believe that an error may
have led to incorrect or incomplete information reporting by a Reporting Entity or that there is non-
compliance of a Reporting Entity with respect to its obligation to file a CbC report. This aspect will be
further monitored.

2 No inconsistency with the terms of reference will be identified where a QCAA is not in effect with one
or more jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions, but this is due to circumstances that are not under the control of the
reviewed jurisdiction. This may include, for example, where the other jurisdiction intends to exchange
CbC reports using the MCAA but it does not have the Convention in effect for the relevant fiscal period,
or where the other jurisdiction has declined to have a QCAA in effect with the reviewed jurisdiction.
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Brunei Darussalam

1. Brunei Darussalam was reviewed as part of the 2017/2018 and the 2018/2019 peer reviews.
This report is supplementary to those previous reports (OECD, 20181;) (OECD, 2019p2).

2. There is no filing obligation for a CbC report in Brunei Darussalam yet.

Summary of key findings

3. It is recommended that Brunei Darussalam take steps to implement a domestic legal and
administrative framework to impose and enforce CbC reporting requirements as soon as possible. This
recommendation remains unchanged since the 2017/2018 peer review.

4. It is recommended that Brunei take steps to have QCAAs in effect with jurisdictions of the
Inclusive Framework which meet the confidentiality, consistency and appropriate use prerequisites and
with which Brunei Darussalam has an international exchange of information agreement in effect that
allows for the automatic exchange of tax information. This recommendation remains unchanged since
the 2017/2018 peer review.

5. It is recommended that Brunei Darussalam have in place the necessary processes or written
procedures to ensure that the exchange of information is conducted in a manner consistent with the
terms of reference (OECD, 2017(3) relating to the exchange of information framework. This
recommendation remains unchanged since the 2018/2019 peer review.

6. It is recommended that Brunei Darussalam take steps to ensure that the appropriate use
condition is met ahead of the first exchanges of information. This recommendation remains unchanged
since the 2017/2018 peer review.

Part A: The domestic legal and administrative framework

7. Brunei Darussalam does not yet have a legal and administrative framework in place to
implement CbC Reporting.

(a) Parent entity filing obligation

(b) Scope and timing of parent entity filing

(c) Limitation on local filing obligation

(d) Limitation on local filing in case of surrogate filing
(e) Effective implementation

Conclusion

8. It is recommended that Brunei Darussalam take steps to implement a domestic legal and
administrative framework to impose and enforce CbC requirements as soon as possible. This
recommendation remains unchanged since the 2017/2018 peer review.
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Part B: The exchange of information framework

(a) Exchange of information framework

9. As of 31 March 2020, Brunei Darussalam has no bilateral relationships in place for the
exchange of CbC reports. It is recommended that Brunei Darussalam take steps to have qualifying
competent authority agreements in effect with jurisdictions of the Inclusive Framework that meet the
confidentiality, consistency and appropriate use conditions and with which Brunei Darussalam has an
international exchange of information agreement in effect that allows for the automatic exchange of tax
information.

(b) Content of information exchanged

10. No changes were identified.

(c) Completeness of exchanges

11. No changes were identified.

(d) Timeliness of exchanges

12. No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

13. No changes were identified.

(f) Consultation with other Competent Authority before determining systemic
failure or significant non-compliance

14. No changes were identified.

(g) Format for information exchange

15. No changes were identified.

(h) Method for transmission

16. No changes were identified.
Conclusion
17. It is recommended that Brunei Darussalam take steps to have qualifying competent authority

agreements in effect with jurisdictions of the Inclusive Framework that meet the confidentiality,
consistency and appropriate use conditions and with which Brunei Darussalam has an international
exchange of information agreement in effect that allows for the automatic exchange of tax information.
This recommendation remains unchanged since the 2017/2018 peer review.

18. It is recommended that Brunei Darussalam take steps to implement processes or written
procedures to ensure that the exchange of information is conducted in a manner consistent with the
terms of reference relating to the exchange of information framework ahead of its first exchanges of
information. This recommendation remains unchanged since the 2018/2019 peer review.
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Part C: Appropriate use

Appropriate use

19. No changes were identified.
Conclusion
20. It is recommended that Brunei Darussalam take steps to ensure that the appropriate use

condition is met ahead of its first exchanges of information. This recommendation remains unchanged
since the 2017/2018 peer review.

Summary of recommendations on the implementation of country-by-country
reporting

Aspect of the implementation that should be Recommendation for improvement
improved
Part A Domestic legal and administrative Itis recommended that Brunei Darussalam take steps to implement a domestic legal and
framework administrative framework to impose and enforce CbC requirements as soon as possible,
taking into account its particular domestic legislative process.
Part B Exchange of information It is recommended that Brunei Darussalam take steps to have qualifying competent
framework authority agreements in effect with jurisdictions of the Inclusive Framework that meet the

confidentiality, consistency and appropriate use conditions and with which Brunei
Darussalam has an international exchange of information agreement in effect that allows for
the automatic exchange of tax information

Part B Exchange of information It is recommended that Brunei Darussalam have in place the necessary processes or
framework written procedures to ensure that the exchange of information is conducted in a manner

consistent with the terms of reference relating to the exchange of information framework.

Part C Appropriate use It is recommended that Brunei Darussalam take steps to ensure that the appropriate use

condition is met ahead of the first exchanges of information.
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Bulgaria

1. Bulgaria was reviewed as part of the 2017/2018 and the 2018/2019 peer reviews. This report
is supplementary to those previous reports (OECD, 2019p2;) (OECD, 2018p1).

2. The first filing obligation for a CbC report in Bulgaria applies to reporting fiscal years
commencing on or after 1 January 2016.

Summary of key findings
3. Bulgaria’s implementation of the Action 13 minimum standard meets all applicable terms of
reference (OECD, 20173)) except for the following:

e It is recommended that Bulgaria take steps to align its local filing implementation with that
required by the Action 13 minimum standard.

Part A: The domestic legal and administrative framework

4. Bulgaria meets all the terms of reference relating to the domestic legal and administrative
framework.

(a) Parent entity filing obligation

5. No changes were identified.
(b) Scope and timing of parent entity filing
6. No changes were identified.

(c) Limitation on local filing obligation

7. Bulgaria has notified as a non-reciprocal jurisdiction and is therefore applying a local filing
requirement more widely than is allowed by the standard. It is recommended that Bulgaria take steps
to align its local filing implementation with that required by the Action 13 minimum standard.

(d) Limitation on local filing in case of surrogate filing

8. No changes were identified.

(e) Effective implementation

9. No changes were identified.
Conclusion
10. Bulgaria meets all the terms of reference relating to the domestic legal and administrative

framework except for the following:

e It is recommended that Bulgaria take steps to align its local filing implementation with that
required by the Action 13 minimum standard.
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Part B: The exchange of information framework

(a) Exchange of information framework

11. As of 31 March 2020, Bulgaria has 62 bilateral relationships in place, including those activated
under the CbC MCAA and under the EU Council Directive (2016/881/EU). Within the context of its
international exchange of information agreements that allow automatic exchange of information,
Bulgaria has taken steps to have qualifying competent authority agreements in effect with jurisdictions
of the Inclusive Framework that meet the confidentiality, consistency and appropriate use conditions. '
Regarding Bulgaria’s exchange of information framework, no inconsistencies with the terms of reference
were identified.

(b) Content of information exchanged

12. No changes were identified.

(c) Completeness of exchanges

13. No changes were identified.

(d) Timeliness of exchanges

14. No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

15. No changes were identified.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

16. No changes were identified.

(g) Format for information exchange

17. No changes were identified.

(h) Method for transmission

18. No changes were identified.
Conclusion
19. Bulgaria meets all the terms of reference regarding the exchange of information.

Part C: Appropriate use

Appropriate use

20. In August 2019 Bulgaria notified as a non-reciprocal jurisdiction for the exchange of CbC reports
under the Multilateral Competent Authority Agreement for CbC.
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Conclusion

21. Bulgaria is a non-reciprocal jurisdiction and, as such, will not receive CbC reports submitted to
tax authorities in other jurisdictions under the CbC MCAA, and will not apply local filing. It is not
necessary for this peer review evaluation to reach any conclusion with respect to these paragraphs of
the terms of reference.

Summary of recommendations on the implementation of country-by-country
reporting

Aspect of the implementation that should be improved Recommendation for improvement
Part A Domestic legal and administrative framework Itis recommended that Bulgaria take steps to align its local filing
implementation with that required by the Action 13 minimum standard
Part B Exchange of information framework
Part C Appropriate use

Note

" No inconsistency with the terms of reference will be identified where a QCAA is not in effect with one
or more jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions, but this is due to circumstances that are not under the control of the
reviewed jurisdiction. This may include, for example, where the other jurisdiction intends to exchange
CbC reports using the MCAA but it does not have the Convention in effect for the relevant fiscal period,
or where the other jurisdiction has declined to have a QCAA in effect with the reviewed jurisdiction.
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Cabo Verde

1. This report is Cabo Verde’s first annual peer review report. Consistent with the agreed
methodology this report covers: (i) the domestic legal and administrative framework, (ii) the exchange
of information framework as well as (iii) the appropriate use of CbC reports.

2. There is no filing obligation for a CbC report in Cabo Verde yet.

Summary of key findings
3. Cabo Verde does not yet have legislation in place for implementing the BEPS Action 13
minimum standard.

4, Itis recommended that Cabo Verde take steps to implement a domestic legal and administrative
framework to impose and enforce CbC reporting requirements as soon as possible.

5. It is recommended that Cabo Verde take steps to put in place an exchange of information
framework that allows automatic exchange of information and have QCAAs in effect with jurisdictions
of the Inclusive Framework which meet the confidentiality, consistency and appropriate use
prerequisites and with which Cabo Verde has an international exchange of information agreement in
effect that allows for the automatic exchange of tax information.

6. It is recommended that Cabo Verde take steps to implement processes or written procedures
to ensure that the exchange of information is conducted in a manner consistent with the terms of
reference (OECD, 2017) relating to the exchange of information framework ahead of the first
exchanges of information.

7. It is recommended that Cabo Verde take steps to ensure that the appropriate use condition is
met ahead of the first exchanges of information.

Part A: The domestic legal and administrative framework

8. Cabo Verde does not yet have legislation in place for implementing the BEPS Action 13
minimum standard.

(a) Parent entity filing obligation

(b) Scope and timing of parent entity filing

(c) Limitation on local filing obligation

(d) Limitation on local filing in case of surrogate filing

(e) Effective implementation

Conclusion

9. Itis recommended that Cabo Verde take steps to implement a domestic legal and administrative
framework to impose and enforce CbC reporting requirements as soon as possible.
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Part B: The exchange of information framework

(a) Exchange of information framework

10. As of 31 March 2020, Cabo Verde has no bilateral relationships in place for the exchange of
CbC reports. It is recommended that Cabo Verde take steps to have qualifying competent authority
agreements in effect with jurisdictions of the Inclusive Framework that meet the confidentiality,
consistency and appropriate use conditions and with which Cabo Verde has an international exchange
of information agreement in effect that allows for the automatic exchange of tax information.

(b) Content of information exchanged

11. Cabo Verde does not have processes or written procedures in place that are intended to ensure
that each of the mandatory fields of information required in the CbC reporting template are present in
the information exchanged.

(c) Completeness of exchanges

12. Cabo Verde does not have processes or written procedures in place that are intended to ensure
that CbC reports are exchanged with all tax jurisdictions listed in Table 1 of a CbC report with which it
should exchange information as per the relevant QCAA.

(d) Timeliness of exchanges

13. Cabo Verde does not have processes or written procedures in place that are intended to ensure
that the information to be exchanged is transmitted to the relevant jurisdictions in accordance with the
timelines provided for in the relevant QCAAs.

(e) Temporary suspension of exchange or termination of QCAA

14. Cabo Verde does not have processes or written procedures in place that are intended to ensure
that a temporary suspension of the exchange of information or termination of a relevant QCAA would
be carried out only as per the conditions set out in the relevant QCAA.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

15. Cabo Verde does not have processes or written procedures in place that are intended to ensure
that its Competent Authority consults with the other Competent Authority before making a determination
of systemic failure or significant non-compliance with the terms of the relevant QCAA by that other
Competent Authority.

(g) Format for information exchange

16. Cabo Verde has not confirmed the format that will be used for the international exchange of
CbC reports.

(h) Method for transmission

17. Cabo Verde has not indicated confirmed the mechanism that it will use to exchange CbC
reports.

Conclusion
18. It is recommended that Cabo Verde take steps to have qualifying competent authority

agreements in effect with jurisdictions of the Inclusive Framework that meet the confidentiality,
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consistency and appropriate use conditions and with which Cabo Verde has an international exchange
of information agreement in effect that allows for the automatic exchange of tax information.

19. It is recommended that Cabo Verde take steps to implement processes or written procedures
to ensure that the exchange of information is conducted in a manner consistent with the terms of
reference (OECD, 2017j3)) relating to the exchange of information framework ahead of its first
exchanges of information.

Part C: Appropriate use

Appropriate use

20. Cabo Verde does not yet have measures in place relating to appropriate use.
21. Itis recommended that Cabo Verde take steps to have measures in place relating to appropriate
use ahead of the first exchanges of information remains in place.

Conclusion

22. It is recommended that Cabo Verde take steps to ensure that the appropriate use condition is
met ahead of its first exchanges of information.

Summary of recommendations on the implementation of Country-by-Country
Reporting

Aspect of the implementation that should be Recommendation for improvement
improved
Part A Domestic legal and administrative It is recommended that Cabo Verde take steps to implement a domestic legal and
framework administrative framework to impose and enforce CbC requirements as soon as possible.
Part B Exchange of information Itis recommended that Cabo Verde take steps to put in place an exchange of information
framework framework that allows Automatic Exchange of Information and have QCAAs in effect with

jurisdictions of the Inclusive Framework which meet the confidentiality, consistency and
appropriate use prerequisites and with which Cabo Verde has an international exchange of
information agreement in effect that allows for the automatic exchange of tax information.

Part B Exchange of information It is recommended that Cabo Verde take steps to implement the necessary processes or
framework written procedures to ensure that the exchange of information is conducted in a manner

consistent with the terms of reference relating to the exchange of information framework.

Part C Appropriate use It is recommended that Cabo Verde take steps to ensure that the appropriate use condition

is met ahead of the first exchanges of information.
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Cameroon

1. Cameroon was reviewed as part of the 2017/2018 and the 2018/2019 peer reviews. This report
is supplementary to those previous reports (OECD, 20181;) (OECD, 2019p)).

2. There is no filing obligation for a CbC report in Cameroon yet.

Summary of key findings

3. Cameroon does not yet have legislation in place for implementing the BEPS Action 13 minimum
standard. It is recommended that Cameroon take steps to implement a domestic legal and
administrative framework to impose and enforce CbC reporting requirements as soon as possible. This
recommendation remains unchanged since the 2017/2018 peer review.

4. It is recommended that Cameroon take steps to have QCAAs in effect with jurisdictions of the
Inclusive Framework which meet the confidentiality, consistency and appropriate use prerequisites and
with which Cameroon has an international exchange of information agreement in effect that allows for
the automatic exchange of tax information. This recommendation remains unchanged since the
2017/2018 peer review.

5. It is recommended that Cameroon take steps to implement processes or written procedures to
ensure that the exchange of information is conducted in a manner consistent with the terms of reference
(OECD, 2017(3) relating to the exchange of information framework ahead of the first exchanges of
information. This recommendation remains unchanged since the 2018/2019 peer review.

6. It is recommended that Cameroon take steps to ensure that the appropriate use condition is
met ahead of the first exchanges of information. This recommendation remains unchanged since the
2017/2018 peer review.

Part A: The domestic legal and administrative framework

7. Cameroon does not yet have legislation in place for implementing the BEPS Action 13 minimum
standard.

(a) Parent entity filing obligation

(b) Scope and timing of parent entity filing

(c) Limitation on local filing obligation

(d) Limitation on local filing in case of surrogate filing
(e) Effective implementation

Conclusion

8. It is recommended that Cameroon take steps to implement a domestic legal and administrative
framework to impose and enforce CbC reporting requirements as soon as possible. This
recommendation remains unchanged since the 2017/2018 peer review.
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Part B: The exchange of information framework

(a) Exchange of information framework

9. As of 31 March 2020, Cameroon has no bilateral relationships in place for the exchange of CbC
reports. It is recommended that Cameroon take steps to have qualifying competent authority
agreements in effect with jurisdictions of the Inclusive Framework that meet the confidentiality,
consistency and appropriate use conditions and with which Cameroon has an international exchange
of information agreement in effect that allows for the automatic exchange of tax information.

(b) Content of information exchanged

10. No changes were identified.

(c) Completeness of exchanges

11. No changes were identified.

(d) Timeliness of exchanges

12. No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

13. No changes were identified.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

14. No changes were identified.

(g) Format for information exchange

15. No changes were identified.

(h) Method for transmission

16. No changes were identified.
Conclusion
17. It is recommended that Cameroon to take steps to have QCAAs in effect with jurisdictions of

the Inclusive Framework which meet the confidentiality, consistency and appropriate use prerequisites
and with which Cameroon has an international exchange of information agreement in effect that allows
for the automatic exchange of tax information. This recommendation remains unchanged since the
2017/2018 peer review.

18. It is recommended that Cameroon take steps to implement processes or written procedures to
ensure that the exchange of information is conducted in a manner consistent with the terms of reference
relating to the exchange of information framework ahead of its first exchanges of information. This
recommendation remains unchanged since the 2018/2019 peer review.
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Part C: Appropriate use

Appropriate use

19. No changes were identified.
Conclusion
20. It is recommended that Cameroon to take steps to ensure that the appropriate use condition is

met ahead of its first exchanges of information. This recommendation remains unchanged since the
2017/2018 peer review.

Summary of recommendations on the implementation of Country-by-Country
Reporting

Aspect of the implementation that should be Recommendation for improvement
improved
Part A Domestic legal and administrative It is recommended that Cameroon take steps to implement a domestic legal and
framework administrative framework to impose and enforce CbC requirements as soon as possible.
Part B Exchange of information It is recommended that Cameroon take steps to have QCAAs in effect with jurisdictions of
framework the Inclusive Framework which meet the confidentiality, consistency and appropriate use

prerequisites and with which it has international agreements which provide for the automatic
exchange of information.

Part B Exchange of information It is recommended that Cameroon take steps to implement the necessary processes or
framework written procedures to ensure that the exchange of information is conducted in a manner

consistent with the terms of reference relating to the exchange of information framework.

Part C Appropriate use It is recommended that Cameroon take steps to ensure that the appropriate use condition is

met ahead of the first exchanges of information.
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Canada

1. Canada was reviewed as part of the 2017/2018 and the 2018/2019 peer reviews. This report is
supplementary to those previous reports (OECD, 2018;1;) (OECD, 20192)).

2. The first filing obligation for a CbC report in Canada applies to reporting fiscal years
commencing on or after 1 January 2016.

Summary of key findings

3. Canada’s implementation of the Action 13 minimum standard meets all applicable terms of
reference (OECD, 201713)).

Part A: The domestic legal and administrative framework

4. Canada meets all the terms of reference relating to the domestic legal and administrative
framework.

(a) Parent entity filing obligation

5. No changes were identified.

(b) Scope and timing of parent entity filing

6. No changes were identified.

(c) Limitation on local filing obligation

7. No changes were identified.

(d) Limitation on local filing in case of surrogate filing

8. No changes were identified.

(e) Effective implementation

9. No changes were identified.

Conclusion
10. Canada meets all the terms of reference relating to the domestic legal and administrative
framework.

Part B: The exchange of information framework

(a) Exchange of information framework

11. As of 31 March 2020, Canada has 65 bilateral relationships in place, including those activated
under the CbC MCAA and under bilateral QCAAs. Within the context of its international exchange of
information agreements that allow automatic exchange of information, Canada has taken steps to have
qualifying competent authority agreements in effect with jurisdictions of the Inclusive Framework that
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meet the confidentiality, consistency, and appropriate use conditions.! Regarding Canada’s exchange
of information framework, no inconsistencies with the terms of reference were identified.

12.

13.

14.

15.

16.

17.

18.

19.

(b) Content of information exchanged

No changes were identified.

(c) Completeness of exchanges

No changes were identified.

(d) Timeliness of exchanges

No changes were identified.

(e) Temporary suspension of exchange or termination of QCAA

No changes were identified.

(f) Consultation with other Competent Authority before determining
systemic failure or significant non-compliance

No changes were identified.

(g) Format for information exchange

No changes were identified.

(h) Method for transmission

No changes were identified.

Conclusion

Canada meets all the terms of reference regarding the exchange of information.

Part C: Appropriate use

20.

21.

Appropriate use

No changes were identified.

Conclusion

Canada meets all the terms of reference relating to the appropriate use of CbC reports.

Summary of recommendations on the implementation of country-by-country

reporting
Aspect of the implementation that should be improved Recommendation for improvement
Part A Domestic legal and administrative framework
Part B Exchange of information framework
Part C Appropriate use
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Note

' No inconsistency with the terms of reference will be identified where a QCAA is not in effect with one
or more jurisdictions of the Inclusive Framework that meet the confidentiality, consistency and
appropriate use conditions, but this is due to circumstances that are not under the control of the
reviewed jurisdiction. This may include, for example, where the other jurisdiction intends to exchange
CbC reports using the MCAA but it does not have the Convention in effect for the relevant fiscal period,
or where the other jurisdiction has declined to have a QCAA in effect with the reviewed jurisdiction.

COUNTRY-BY-COUNTRY REPORTING — COMPILATION OF P